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Note : The Group conducted a 1-for—10 reverse stock split with an effective date of 1st October 2017.

ZEIgE Financial highlights 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
REHE Operating results
f=E IV Operating revenue 966,459 960,716 960,006 942,790 932,156 1,246,360 1,233,798 1,217,995 1,204,867 1,222,779
EEAE Operating income 42,660 35,758 39,919 40,209 47,452 54,623 56,425 64,736 64,828 64,643
FEAE Ordinary income 22,873 17,390 25,249 27,169 35,063 46,824 52,219 61,142 56,689 61,323
HEKEITRET LM Profit attributable to owners of parent 15,325 3,671 14,354 8,666 20,001 24,598 27,864 28,956 26,247 29,614
AT E N Depreciation 45,810 45,338 47,433 47,966 47,276 51,031 53,211 53,118 53,278 52,538
HiERE Capital expenditures 68,730 78,445 72,464 64,018 60,260 76,714 38,864 52,792 45,555 54,057
EBITDA(E ¥ F#x+iB {H{E 1 &) EBITDA(operating income+depreciation) 88,471 81,097 87,353 88,175 94,728 105,654 109,636 117,855 118,107 117,182
Fyyda-J0— Cash flows
BEIBICLSFvyia-TO0— Cash flows from operating activities 47,574 58,938 56,100 81,313 78,793 92,432 87,744 83,919 84,816 88,798
BEFEICKDT vy a-7A— Cash flows from investing activities A 43796 A 50,488 A59283 A54,317 A49486 A41,731 A 39,461 A 41,343 A 50,796
BEEICLSF vy a-TA— Cash flows from financing activities 129 A 7,685 6,546 A 36,138 A24,812 A 37,751 A 45959 A 47,445 A 36,891
HE&RUEERSEMERES Cash and cash equivalents at end of period 29,113 29,764 33,020 23,588 46,800 60,202 55,637 51,914 52,763
MHERE Financial position
wEE Total assets 1,857,595 1,858,271 1,860,222 1,839,572 1,925,815 1,959,128 1,930,906 1,912,931 1,919,888
BCEX Equity 176,551 164,844 168,646 180,390 198,357 285,261 328,733 338,531 366,410
FlEEIRE Retained earnings A6,189 A 12655 A 10,226 A 13,860 A 3,669 6,572 40,788 55,848 75,734
FHFAR Interest-bearing debt 1,291,980 1,300,335 1,324,808 1,290,965 1,276,773 1,187,140 1,132,450 1,099,224 1,080,230
& A& Loans payable 911,380 930,535 915,808 892,765 890,093 839,300 777,490 775,704 769,150
# & Bonds 380,600 369,800 409,000 398,200 386,680 347,840 354,960 323,520 311,080
BBEE Financial indicators
ERINEEEFIZEED) Operating income to revenue from operations(%) 4.4 3.7 4.2 4.3 5.1 4.4 5.3 5.4 5.3
WREEREFIEERG® Ordinary income to total assets(%) 1.2 0.9 1.4 1.5 1.9 2.4 3.2 2.9 3.2
BOEAR LM EE® Net income to equity(%) 8.7 2.2 8.6 5.0 10.6 10.2 9.0 7.9 8.4
HOERLEEG® Equity ratio(%) 9.5 8.9 9.1 9.8 10.3 14.6 17.0 17.7 19.1
A F|FEE/EBITDARER(E) The ratio of interest-bearing debt to EBITDA (times) 14.6 16.0 15.2 14.6 13.5 11.2 9.6 9.3 9.2
1B L -YUIHEHRA) Per share information(JPY)
¥R 1= ZHR ORI 25(H) Net income per share(JPY) 9.02 2.16 8.43 5.09 11.74 13.52 15.23 13.80 155.74
1 B-UMEEM) Net assets per share(JPY) 103.92 96.85 99.03 105.87 116.42 150.09 172.87 178.02 1,927.22
1% B =Y H(M) Dividends per share(JPY) 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 50.00
Dt Other
FATERXETFR Shares issued(thousands of shares) 1,711,120 1,711,120 1,711,120 1,711,120 1,711,120 1,906,620 1,906,620 1,906,620 190,662
ERE TG Consolidated subsidiaries(companies) 50 49 48 48 58 58 57 81 85
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ERRENER Consolidated balance sheets 2014/3 2015/3 2016/3 2017/3 2018/3
BEDOR Assets
REEE Current assets 357,108 345,869 296,782 298,431 293,170
HERUESR Cash and deposits 60,680 57,604 55,869 53,013 53,959
SHMFEERUFGHE Notes and accounts receivable-trade 46,568 47,145 52,919 54,250 54,252
J—REBERV)—RIREEE Lease receivables and investment assets 1,377 1,330 1,133 1,077 1,035
=Ll HIES Short-term investment securities 1,984 - — - —
EmEUR S Merchandise and finished goods 13,100 12,770 12,077 11,079 10,415
T & Work in process 3,455 1,739 4,200 1,887 2,261
[RA# R U ETE & Raw materials and supplies 3,304 3,546 3,587 4,117 4,168
REET R UEY Land and buildings for sale 150,394 147,536 98,845 99,032 105,737
RERETEE Deferred tax assets 15,726 14,338 11,981 11,618 10,841
ZDith Other 63,660 62,899 57,068 63,356 51,367
EHEEES Allowance for doubtful accounts A 3,143 A 3,041 A 902 A 1,001 A 870
EE & E Noncurrent assets 1,600,018 1,598,109 1,631,503 1,612,378 1,623,565
AREEEE Property and equipment 1,409,468 1,392,867 1,411,273 1,406,486 1,394,508
BYMRUEEY Buildings and structures 667,057 657,499 632,564 631,314 621,481
BHEERVERE Machinery, equipment and vehicles 34,718 33,856 33,751 38,039 37,180
Tih Land 657,623 659,525 699,105 698,997 698,220
)—REE Lease assets 21,097 22,112 20,220 18,465 16,446
BERR#ME Construction in progress 16,660 7,685 14,405 7,995 9,591
ZDith Other 12,310 12,187 11,226 11,672 11,586
JmEEEEE Intangible assets 18,452 17,280 14,863 11,819 11,912
DA Goodwill 15 124 92 72 45
) —REE Lease assets 121 92 165 100 46
ZDith Other 18,315 17,064 14,605 11,645 11,820
BETOhDOEE Investments and other assets 172,097 187,960 205,366 194,073 217,144
BERMIIZF Investment securities 99,779 115,074 118,883 107,544 115,260
REEFE Long-term loans receivable 7,054 5,650 3,122 3,027 4,132
B ICRPERE Net defined benefit asset 17,791 21,297 38,922 39,465 54,680
RERTEE Deferred tax assets 10,994 8,917 5,901 5,831 4,486
BiMBICBRAIBREREEE Deferred tax assets for land revaluation - - 653 120 20
ZDith Other 40,535 41,265 39,906 39,726 39,972
EHEEES Allowance for doubtful accounts A 3,723 A 3,960 A 1,773 A 1,635 A 1,402
IREFmEI L& Allowance for investment evaluation A 334 A 284 A 250 A8 A6
BEEE Deferred assets 2,000 2,746 2,620 2,120 3,152
HESH Total assets 1,959,128 1946,725 1,930,906 1912931 1,910,888
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iR B ER Consolidated balance sheets 2014/3 2015/3 2016/3 2017/3 2018/3
BB/ Liabilities
RBAE Current liabilities 698,394 640,230 566,703 648,943 559,907
XILFRERUVERS Notes and accounts payable-trade 48,944 49,198 49,585 56,497 60,651
EHHEAS Short-term loans payable 279,064 298,273 210,687 245,002 243,860
1ELAEEHRE Current portion of bonds 111,440 41,440 61,440 111,440 31,440
) —REF% Lease obligations 4,436 4,932 4,906 4,666 4,479
xiILE Accounts payable-other 71,011 52,092 53,751 47,893 47,204
KIENTE Income taxes payable 5,364 8,090 5,194 9,778 4,199
REHRTEE Deferred tax liabilities 156 420 3 2 2
ES55L4s Provision for bonuses 8,722 9,310 9,670 10,831 11,144
EmGESIaks LS Provision for loss on exchanging gift certificates 4,768 5,524 5,843 6,136 6,436
ZDith Other 164,484 170,946 165,621 156,692 150,487
Eh =Ty Noncurrent liabilities 956,179 971,042 1,014,534 897,804 965,742
& Bonds payable 236,400 304,960 293,520 212,080 279,640
EHifEAE Long-term loans payable 560,235 514,762 566,802 530,701 525,289
) —RIEF Lease obligations 17,813 18,400 16,418 14,726 12,766
REHRTEE Deferred tax liabilities 3,385 2,761 3,106 2,931 11,709
BiMIcRIBEREEE Deferred tax liabilities for revaluation 80,527 74,152 82,426 84,591 84,952
WITHFS @5 HE Provision for loss on uncollected gift coupon for future use 1,138 1,208 1,252 1,121 1,041
BREBHRTICRLEE Net defined benefit liability 11,614 10,830 9,520 9,356 9,090
Z0ih Other 45,063 43,967 41,488 42,295 41,253
aEEE Total liabilities 1,654,573 1,611,273 1,581,238 1,546,747 1,525,649
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iR B ER Consolidated balance sheets 2014/3 2015/3 2016/3 2017/3 2018/3
g EDLR Net assets
BEEX Shareholders’ equity 192,705 210,272 227,519 242,741 262,829
BEXE Capital stock 126,476 126,476 126,476 126,476 126,476
EXRERE Capital surplus 61,049 61,100 61,253 61,475 61,866
FIREIRE Retained earnings 6,572 23,871 40,788 55,848 75,734
HoKR Treasury stock A 1,393 A 1,176 A 999 A 1,059 A 1,248
ZFoaiEFEREEE Accumulated other comprehensive income 92,556 107,065 101,214 95,790 103,581
ZOMMEMIESTHELES Valuation difference on available-for-sale securities 5,171 7,976 6,044 7,414 8,356
REAY B Deferred gains or losses on hedges 378 542 A 303 382 A 112
T EIIMEREE Revaluation reserve for land 90,609 97,229 92,083 91,951 91,760
ABBEREYE Foreign currency translation adjustment 333 4,848 2,656 A 3,132 A 4,574
RERRTICROFAERRETEE Remeasurements of defined benefit plans A 3,936 A 3,530 733 A 825 8,151
EXE®REIHES Non-controlling interests 19,293 18,113 20,935 27,651 27,828
MEESE Total net assets 304,555 335,452 349,668 366,183 394,238
BEMEESEH Total liabilities and net assets 1,959,128 1,946,725 1,930,906 1,912,931 1,919,888
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BRI e (25) Consolidated statements of income (abbr.) 2014/3 2015/3 2016/3 2017/3 2018/3
EXBLOR Operating income and expenses
= 30k Operating revenue 1,246,360 1,233,798 1,217,995 1,204,867 1,222,779
BXE Operating expenses 1,191,737 1,177,373 1,153,258 1,140,039 1,158,135
EMEEEXERVUST LR Operating expenses and cost of sales of transportation 1,050,674 1,036,231 999,979 986,128 1,002,074
BRFEERV—REEE Selling, general and administrative expenses 141,063 141,141 153,279 153,910 156,060
EEFE Operating income 54,623 56,425 64,736 64,828 64,643
BEENMEEDOH Non-operating income and expenses
BN Non-operating income 12,108 13,813 12,334 5,639 9,559
SRABRUVELSE Interest and dividends income 1,616 1,351 2,716 852 1,001
BoEICKHRER R Equity in earnings of affiliates 6,352 8,258 6,744 1,948 5,976
Z D Other 4,139 4,203 2,873 2,839 2,581
EENER Non-operating expenses 19,907 18,018 15,928 13,778 12,879
XIFE Interest expenses 15,397 13,441 12,046 10,394 9,485
Z D Other 4,510 4,577 3,882 3,383 3,393
_ EE R Ordinary income 46,824 52,219 61,142 56,689 61,323
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LR B (2h) Consolidated statements of income (abbr.) 2014/3 2015/3 2016/3 2017/3 2018/3
YRR IEDER Extraordinary income and loss
L VRSB Extraordinary income 16,277 5,663 16,040 8,627 7,310
TERESEZARE Contribution for construction 12,384 5,033 7,820 5,864 6,114
B E & E ST E i Gains on sales of noncurrent assets 1,197 88 193 810 503
EERfiiHIE - Db s IER Gains on sales of securities 399 19 5 215 207
BoEEFE Gains on change in equity 0 — — — —
IR ER KA <1 1l B ol e A Gain on revision of retirement benefit plan — — 7,035 — —
BODONAFRLER Gains on negative goodwill 585 22 — 401 —
ZDith Other 1,709 499 985 1,336 484
¥ PN Extraordinary loss 24,005 15,400 28,099 20,330 18,139
ITEEHEEFEEMHRE Reducation entry of land contribution for construction 12,383 5,028 7,806 5,825 6,083
Bl & ESTENE Loss on sales of noncurrent assets 81 257 3,350 105 72
[E7E & ERRENE Loss on retirement of noncurrent assets 1,990 1,480 3,377 4,381 1,935
o Ei=Fi=FS Impairment loss 5,972 7,260 10,970 8,265 8,524
=R HE - R i = Loss on valuation of securities 122 28 65 503 7
EHEIERER N Provision of allowance for doubtful accounts 395 83 — 12 —
%@_ﬁi’. Other 3,060 1,261 2,529 1,235 1,517
B SRERLAMAE Income before income taxes 39,096 42,483 49,084 44,986 50,494
AT EERERVEER Income taxes—current 9,025 12,017 11,360 15,944 11,889
FEABEFHESR Income taxes-deferred 3,927 2,659 5,726 1,608 7,048
EEEEE _ Profit 26,143 27,805 31,998 27,433 31,556
EXEKECIRET DL MPBET Profit (loss) attributable to non-controlling interests 1,544 A 58 3,041 1,186 1,942
Bk CRET S L HHIFI S Profit attributable to owners of parent 24,598 27,864 28,956 26,247 29,614
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ERGOESHEE Consolidated statements of comprehensive income 2014/3 2015/3 2016/3 2017/3 2018/3
LRABIF Profit 26,143 27,805 31,998 27,433 31,556
DD BIER I Other comprehensive income 6,904 15,493 A 8,398 A 6,320 7,421

OB MM =SS Valuation difference on available-for-sale securities 2,037 1,759 A 1,340 1,436 566
REAY B Deferred gains or losses on hedges A 402 271 A 1,493 1,560 A 910
TR HELEE Revaluation reserve for land A 508 6,512 A 7,046 A 1,985 A 505
ABHEREYE Foreign currency translation adjustment 910 799 2 A 267 A 307
BRI R AEA%ELE Remeasurements of defined benefit plans — 532 4,386 A 1,443 9,198
oy et (o d B oA M 4E Sharg of othgr comprehensive income of associates accounted 4.869 5,617 A 2,905 A 5,620 A 619
for using equity method
EIEF I Comprehensive income 33,047 43,299 23,599 21,112 38,977
(RER)
Rtk EITRLIDERE Comprehensive income attributable to owners of the parent 31,332 42,167 21,150 18,923 37,202
EXEHEICHRI IR Comprehensive income attributable to non-controlling interests 1,715 1,131 2,449 2,188 1,775
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EiEXvyla-J0—HESE Consolidated statements of cash flows 2014/3 2015/3 2016/3 2017/3 2018/3
kA kT TR RN ITE= Profit before income taxes 39,096 42,483 49,084 44,986 50,494
EmEENE Depreciation and amortization 51,031 53,211 53,118 53,278 52,538
DNAEENEE Amortization of goodwill 782 51 31 31 27
BOONAFRKER Gain on negative goodwill A 585 A 22 - A 401 -
ITEEEESFTHEEE Reducation entry of land contribution for construction 12,383 5,028 7,806 5,825 6,083
EE & ERRAE Loss on retirement of noncurrent assets 3,697 1,754 2,071 3,928 1,797
PEE=E=ES Impairment loss 5,972 7,260 10,970 8,265 8,524
ITEEEEEZAL Proceeds from contribution for construction A 12,384 A 5,033 A 7,820 A 5,864 A 6,114
IR A 1 il BE OUE 2% Gain on revision of retirement benefit plan — — A 7,035 — —
EE & ETHE Loss (gain) on sales of property and equipment A 1,116 168 3,156 A 704 A 431
AMEEFTTENE IS Loss (gain) on sales of securities A 389 A 33 A5 A 215 A 207
BRI RIBEDIEREE Increase (decrease) in net defined benefit liability A 7,500 A 5,136 A 5,315 A 3,215 A 2,567
EYRAERS A€ DIEREEE Increase (decrease) in provision for loss on retirement of building A 1,275 — — — —
ZDMD5| HE D& Increase (decrease) in other provision 1,580 1,312 563 184 435
ZRAERUVESE Interest and dividends income A 1,616 A 1,351 A 2,716 A 852 A 1,001
ZILFR Interest expenses 15,397 13,441 12,046 10,394 9,485
BoElckbmEES Equity in (earnings) losses of affiliates A 6,352 A 8,258 A 6,744 A 1,948 A 5,976
e L EEDIEREE Decrease (increase) in notes and accounts receivables A 2,157 2,677 A 5,659 A2,111 A 83
115 ENE FE DR RE Decrease (increase) in inventories 5,829 A 1,852 8,310 285 A 5,416
EABEB OISR Increase (decrease) in notes and accounts payable-trade 5,433 A 471 818 2,701 4,461
ZDith Other 7,641 4,967 A 6,087 A 9,671 2,066

INEE Subtotal 115,465 110,196 106,592 104,898 114,116
FIERUVEBELYEDZEE Interest and dividends income received 1,933 1,864 3,925 2,075 2,202
FIED X% Interest expenses paid A 15794 A 13,653 A 13,158 A 10,424 A 9,510
EABREDZILEE Income taxes (paid) refund A9,172 A10,663 A 13,439 A11,733 A 18,010

BEEBRICLEX vy a-T0— Net cash provided by (used in) operating activities 92,432 87,744 83,919 84,816 88,798
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EfEXvy 2 -ZO0—HEE Consolidated statements of cash flows 2014/3 2015/3 2016/3 2017/3 2018/3
HMEHERVBREEMFONGFICLEZH Purchase of short-term and long term investment securities A 446 A 1,655 A 4,256 A 591 A 2,846
ﬁ!g%@#&U?ﬁﬁiﬁﬁﬁE#O)ﬁiﬂ&U Proceeds from sa_ll_es and redemption of short-term and long-term 643 2.128 176 520 355
EEIZKDIRA investment securities
%ﬁ’:_ﬁd)%ﬁl&ld)%ﬁ%{:b%%ﬁ&ita)ﬁy Proceeds from purchase of shares of subsidiaries resulting in _ _ _ 269 _
BIZKDIRA change in scope of consolidation
ARRVEREEEEDRFICLHZH Purchase of noncurrent assets A 58,180 A54,026 A49545 A53,348 A 54,396
ARRVEREEEEDTHICKDIIRA Proceeds from sales of noncurrent assets 3,624 1,284 4,572 2,611 2,492
ITEEEEFEZAICLLIRA Proceeds from contribution received for construction 9,062 5,431 7,820 5,864 6,114
BEfITIc&kdZE Payments for loans receivable A 684 A 435 A 1,079 A 446 A 1,921
BEOEUIZLDINA Proceeds from collection of loans receivable 1,339 768 2,403 230 422
ZNith Other 3,010 273 446 3,637 A 1,017

BEEBICELSXrya-T0— Net cash provided by (used in) investing activities A41731 A46231 A39461 A41343 A 50,796
EHfEAR QML Net increase (decrease) in short-term loans payable A 16,803 581 A 32,093 22,281 2,760
RHIEANICEDIA Proceeds from long-term loans payable 141,162 171,982 175,884 94,369 126,185
REBAEOREFIZLDIZE Repayment of long-term loans payable A 177,354 A 199,802 A 183,747 A 117,778 A 135,537
AT —% )L R—/IN—DFITIZELBDULA Proceeds from issuance of commercial papers — — — — 37,000
aAT—% )L - R—IN—DEEIZKDTH Redemption of commercial papers — - — — A 37,000
HEDETIZEDHIMA Proceeds from issuance of bonds 39,714 108,526 49,369 29,792 97,328
HEOERIZLSHZH Redemption of bonds A78,840 A 111,440 A41,440 A61,440 A 111,440
B DRITICKDIRA Proceeds from issuance of common stock 67,470 — — — —
EXEEM(REINSDHRAAIZLHIRA Proceeds from share issuance to non-controlling shareholders 492 73 105 277 5
)—REHDRFIZLDZH Repayments of lease obligations A 4,642 A 4,805 A 5,110 A 4,946 A 5,323
[REEAOZN ] Cash dividends paid A 8,536 A 9,521 A 9,528 A 9,527 A 9,527
EXREM¥RE~NDELEDTILEE Dividends paid to non-controlling interests A 10 AT7 AT7 A 121 A 109
B DFTEAIZLDIRA Proceeds from sales of treasury stock 4 153 782 3 3
HEe#XOMFI<XkbdXH Purchase of treasury stock A 408 A 106 A 103 A T3 A 157
BROBEDLEEEFEHEVFEH%KX  Payments from changes in ownership interests in subsidiaries _ _ _ A 280 A 1075
DEFICEHZH that do not result in change in scope of consolidation ’
ZDfth Other — - - — A2

MBEBICLDF vy a-TA— _ Net cash provided by (used in) financing activities A37751 A44436  A45959 A 47445 A 36,891
RERVRERFEMIGRIBMEER Effect of exchange rate change on cash and cash equivalents 63 129 34 A 163 A 251
RERVREFAEYOIEREE Net increase (decrease) in cash and cash equivalents 13,012 A 2,793 A 1,467 A 4,135 858
RERUVREFEMOHERS Cash and cash equivalents at beginning of period 46,800 60,202 57,198 55,637 51,914
E%ﬁ@%ﬁ@%ﬁ%[:ﬁﬁ:)ﬁ%&lﬁiﬁﬁlﬁj Increase (decregse) in cash and cash equivalents from change of A 122 _ A0 3,295 A9
EYDIEHEE scope of consolidation
EREFESHORERTHIZHESIRE KU Increase (decrease) in cash and cash equivalents from 512 A 210 A 03 A 2883 .
HEREYDIZEEE accounting period change of the consolidated subsidiary ’

HE&RURERASYOHEXES Cash and cash equivalents at end of period 60,202 57,198 55,637 51,914 52,763
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—lz_b'%‘zb'ﬁ!é#ﬁ Segment information 2014/3 2015/3 2016/3 2017/3 2018/3

ERRNE Operating revenue 1,246,360 1,233,798 1,217,995 1,204,867 1,222,779
EH Transportation 222,577 215,375 230,608 231,989 228,186
HEEEX Railways 158,308 154,325 156,415 157,192 158,089
INREE Bus services 34,326 34,805 35,789 34,807 34,677
By —% Taxi services 11,554 11,695 11,844 11,709 11,497
RBILEE Traffic advertising 8,997 7,907 8,423 8,871 8,282
B R R E Maintenance of Railways facilities 25,484 24,088 24,251 30,048 27,655
mEXE Ship services 2,086 2,081 2,173 2,120 2,271
LoAh—Z Rental car services 3,104 3,065 3,193 3,211 3,056
BB E Tourist facilities — — 9,767 9,595 8,702
RENEE Real estate 159,311 156,242 155,798 152,176 149,565
TEIERTE Real estate sales 100,327 88,236 77,315 72,793 68,308
TEEEEX Building Business 22,250 31,856 46,100 44,901 45,849
THEEEE Building management 42,630 43,582 38,355 40,220 40,966
S8 Merchandise sales 382,037 391,413 383,983 379,987 395,817
BEEX Department stores 275,630 279,650 270,487 266,095 281,817
AT -RBE Stores and restaurants 108,102 113,868 114,800 115,345 115,286
RwTILLD— Hotel and leisure 500,475 489,516 475,575 470,819 478,669
RTILE Hotels 48,931 54,812 61,908 62,156 61,183
RIT% Travel Agents 436,883 420,078 410,308 396,004 405,172
PAETES Cinema 3,216 3,269 3,357 3,542 3,544
IKIEEE S Aquarium — — — 9,374 9,015
MREE-L oy —iskE Japanese-style hotel and leisure facility 11,593 11,470 — — —
T DOHth Others 14,381 15,126 15,331 15,727 16,380
F—JILTFLE% Cable Television 9,925 10,767 11,049 11,476 11,871
[EERANLER 2 Information system 3,865 3,709 3,654 3,677 3,875
RIFKIEE Insurance agency 589 650 627 573 633

T 2016 FE3REIKYET AV MR D EZEBELTHYET,
Note : Business segment has been changed from FY 2016/3.
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—lzb'%“zb'ﬁ!ai#ﬁ Segment information 2014/3 2015/3 2016/3 2017/3 2018/3
EEZIES Operating income 54,623 56,425 64,736 64,828 64,643
EE Transportation 30,371 26,748 30,557 30,981 29,206
EE Real estate 12,201 14,705 16,617 16,828 16,297
Ping:i} Merchandise sales 4,829 5,608 5,675 5,359 7,080
RTILLOvy— Hotel and leisure 5,799 7,519 8,815 9,822 9,627
Z D Others 1,058 1,315 1,343 1,241 1,611
BRIV E T A FE) Operating income to revenue from operations(%) 4.4 4.6 5.3 5.4 5.3
EE Transportation 13.6 12.4 13.3 134 12.8
TEhE Real estate 7.7 9.4 10.7 11.1 10.9
Ping:i} Merchandise sales 1.3 1.4 1.5 1.4 1.8
R"TFIL-LOy— Hotel and leisure 1.2 1.5 1.9 2.1 2.0
Z D Others 7.4 8.7 8.8 7.9 9.8
ME Total assets 1,959,128 1,946,725 1,930,906 1,912,931 1,919,888
bEL ] Transportation 928,653 924,301 965,807 957,145 955,620
EE Real estate 516,977 504,930 590,764 580,421 584,259
RE Merchandise sales 178,688 174,454 167,433 159,781 158,994
RTIL-LIvr— Hotel and leisure 282,785 291,502 160,706 182,015 186,939
Z NI Others 24,995 25,573 24,983 24,784 25,489
BAEEENE Depreciation 51,031 53,211 53,118 53,278 52,538
e Transportation 25,962 26,032 26,289 26,472 27,263
EE Real estate 6,153 7,940 11,516 11,472 11,429
bibt::] Merchandise sales 7,908 7,875 7,517 7,345 7,165
RTIL-LYv— Hotel and leisure 9,222 9,557 5,099 5,316 4,168
Z N1t Others 1,896 2,012 2,002 1,975 1,836
HiERE Capital expenditures 76,714 38,864 52,792 45,555 54,057
B Transportation 21,489 23,782 20,715 25,526 24,868
EE Real estate 16,509 2,979 19,706 5,331 15,583
SR Merchandise sales 24,812 5,390 5,053 7,592 6,038
RTFIL-Lovy— Hotel and leisure 11,890 5,012 4,776 5,798 5,526
ZDih Others 2,066 1,699 1,850 1,472 1,612

A 2016 F 3B KLY T AR DEERLTHEYET,
Note : Business segment has been changed from FY 2016/3.
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B & ITI-THR-IT4 )T A EH FACT BOOK 2018
(BB A (millions))

_ 2014/3 2015/3 2016/3 2017/3 2018/3
REAR Passengers carried 574 563 573 575 578
BIEE L (%) A ratio with the previous year(%o) 1.7 A 2.0 1.8 0.4 0.4

E H#A st Non-commuter passengers 232 228 234 235 236
BT EE(%) A ratio with the previous year(%) 2.6 A 1.6 2.4 0.3 0.7
EHA Commuter passengers 342 334 339 340 341
BIIE Lb(%) A ratio with the previous year(%) 1.2 A2.2 1.3 0.4 0.3
(B[ (JPY millions))

2014/3 2015/3 2016/3 2017/3 2018/3

REIA Revenues from railway operations 149,876 145,672 148,064 148,665 149,912
BTEEEE(%) A ratio with the previous year(%) 3.4 A 2.8 1.6 0.4 0.8
E A5t Non-commuter passengers 101,843 98,724 100,613 101,331 102,376
BTEEEE(%) A ratio with the previous year(%) 4.5 A3.1 1.9 0.7 1.0
EH Commuter passengers 48,032 46,947 47,451 47,333 47,536
BT 2E LE (%) A ratio with the previous year(%) 1.1 A23 1.1 A 0.2 0.4

(F (houses))

_ 2014/3 2015/3 2016/3 2017/3 2018/3
HERK Numbers of condominiums and houses sold 1,909 1,739 1,367 1,134 1,116
woay Condominiums sold 1,635 1,534 1,200 944 1,032
P 2 Houses sold 274 205 167 190 84
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