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BXNBEEGFEHE EENBLTLBEXRIRRE

Operating revenue and consolidated subsidiaries Operating income and operating income to revenue from operations
100 A (JPY millions) #t(companies) 100 (JPY millions) (%)
80,000 15.0
1400000 ERETFRUH 70 = —
Consolidated subsidiaries B 70,000 | . BRI Operating income
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10,000 || | Operating income to revenue
0 i B B B B L L L 0 from operations
06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 | | | | | | | | | |
0 . . . . . 0.0
06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3
2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
= g I:I 947,828 917,863 924,308 966,459 960,716 960,006 942,790 932,156 1,246,360 1,233,798
ERETFaAH —° 55 52 53 50 49 48 48 58 58 58
=EFE |:l 66,810 68,827 56,990 42,660 35,758 39,919 40,209 47,452 54,623 56,425

FrEEgne —® 7.0 7.5 6.2 4.4 3.7 4.2 4.3 51 4.4 4.6
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] P2 ] Z P s
RENRLLEERENRER LAMFBEECERLAMN R
Ordinary income and ordinary income to total assets Net income and net income to equity
60,000 13 30,000 7 160
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0 : : : : : : : : : 0 0 ' ' : : : : : : : 0.0
06/3 07/3 08/3 09/3 10/3  11/3 12/3  13/3 14/3  15/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3  13/3 14/3 15/3
2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
BRI I:I 48,088 53,267 41,664 22,873 17,390 25,249 27,169 35,063 46,824 52,219
REERENEER —0— 25 29 23 1.2 0.9 1.4 15 1.9 2.4 2.7
L BR Sl F 2R |:| 17,045 22,809 23,081 15,325 3,671 14,354 8,666 20,001 24,598 27,864
AB A% 12.3 15.0 13.6 8.7 2.2 8.6 5.0 10.6 10.2 9.3
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TBRA-Y LM E SR A=Y S FRBIRE
Net income per share and dividends per share Retained earnings
A (JPY) 1005 M (JPY millions)
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06/3  07/3  08/3 09/3 10/3  11/3  12/3  13/3 143  15/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3  15/3

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

1R &zY ——
4 R 2 10.06 13.44 13.58 9.02 2.16 8.43 5.09 11.74 13.52 14.66
1ME-URlYy —— 3.00 3.00 3.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00

FEERE [ ] A40,726 A31,327 A15,099 AB6,189 A12,655 A10,226 A13,860 A3,669 6,572 23,871
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A\ P! > =
BERE HeEXREBCEARLE
Total assets Equity and equity ratio
1005 M (JPY millions) 1005 M (JPY millions) (%)
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320000 F - 2 1160
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06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3
2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

waEE I:l 1,872,150 1,810,111 1,843,862 1,857,595 1,858,271 1,860,222 1,839,572 1,925,815 1,959,128 1,946,725

HE2&EX |:| 142,082 162,425 176,946 176,551 164,844 168,646 180,390 198,357 285,261 317,338

HEEALE o 7.6 9.0 9.6 9.5 8.9 9.1 9.8 10.3 14.6 16.3
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ZEEHEEE  Financial highlights
RITERABAKE-YHEE
Shares issued and net assets per share
1,000%k (thousands of shares) M (JPY)
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2014/3 2015/3
RITHEMAE |:|1,703,320 1,711,220 1,711,220 1,711,220 1,711,220 1,711,220 1,711,120 1,906,620 1,906,620

ISV EE —0—
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Frya-JA—LHRERVASRIFENOHRES
Cash flows, cash and cash equivalents at end of period
. RERUVBREEASHHRES
1005 M (JPY millions) ’ Cash and cash equivalents at end of period
120,000
90,000 |
60,000 I N | EXREFECF
30000 | Cash flows from operating activities
0
A 30,000
A 60000 | BERHCF
Cash flows from investing activities
A 90,000
A 120,000 | B 75EEICF
- Cash flows from financing activities
A 150,000
06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3
2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
EREFHCF Ed 1000971 73,223 72,185 47574 58,938 56,100 81,313 78,793 92,432 87,744
BRAEFECF B 29004 1,419 A79,980  A43,796 A50,488 A59283 A54317 A49486 A41731 A46,231
M35 EENCF [] a130508 A74107  A1,130 129 A7,685 6,546 A36,138 A24,812 A37,751 A44,436
Rary - —®— 34558 35,172 26,033 29,113 29,764 33,020 23,588 46,800 60,202 57,198

RERFYMHRES
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L ES EBITDAEH F FEEEBITDAIE %

Interest-bearing debt EBITDA and the ratio of interest-bearing debt to EBITDA

XEBITDA=E %72+ FMENE
XEFFAEEBITDABERE=8FF&E EBITDA

& (times)
1600000 120,000 4180
f#t{& Bonds — 1+ 160
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3\ i
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80,000  fed f ” I—l n ” 1120
BHFEIEEBITDARE SR 14 100
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debt to EBITDA 1890
40,000 | |~ 160
400000 LI|BRIFRE |
Interest- 40
E A€ Loans payable bearing debt 20000 1
EBITDA 120
0 I.|I.|I.|I.|I. LT NIIRINID Lrl—rl—rl . L
06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3
2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

BHTFEE |:. 1,289,495 1,235,916 1,261,008 1,291,980 1,300,335 1,324,808 1,290,965 1,276,773 1,187,140 1,159,436

BAE[ | 836413 823,694 889,608 911,380 930,535 915,808 892,765 890,093 839,300 813,036

# & B 453,082 412,222 371,400 380,600 369,800 409,000 398,200 386,680 347,840 346,400

EBITDA 1 107,356 107,735 97,684 88,471 81,097 87,353 88,175 94,728 105,654 109,636

ISR —e— 120 115 12.9 14.6 16.0 15.2 14.6 135 11.2 10.6
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BB & LER R E

Depreciation and capital expenditures

100 H (JPY millions)
140,000
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

HM{EENE —O— 40,545 38,907 40,694 45,810 45,338 47,433 47,966 47,276 51,031 53,211

oiwEg [ ] 39,009 36,086 121,871 68,730 78,445 72,464 64,018 60,260 76,714 38,864
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Eﬁﬁ{%%ﬂﬁi Consolidated balance sheets

(100 M (JPY millions))

2011/3 2012/3 2013/3 2014/3 2015/3
BEZDES Assets

RE)BEE Current assets 335,020 308,094 349,158 357,108 345,869

RERUTEZ Cash and deposits 33,526 23,018 47,483 60,680 57,604

T ZhFFBRUOREZ Notes and accounts receivable-trade 25,533 27,139 45,241 46,568 47,145

J—RXEERV' ) —XIEE&RE Lease receivables and investment assets 1,010 1,152 1,152 1,377 1,330

AIMEL% Short-term investment securities — = 7 1,984 —

T mAmRUEMm Merchandise and finished goods 17,510 15,464 14,216 13,100 12,770

E# & Work in process 1,698 1,021 2,324 3,455 1,739

T BEMERUEEmG Raw materials and supplies 2,902 3,027 3,142 3,304 3,546

TR CEP Land and buildings for sale 198,631 174,756 163,839 150,394 147,536

T BHERmZZE Delerred tax assets 12,430 12,965 14,173 15,726 14,338

Z 0O Other 43,507 49,227 58,581 63,660 62,899

EE51Z% Allowance for doubtful accounts A1,822 A579 A1,006 A3,143 A3,041

T ExE&E Noncurrent assets 1,522,884 1,529,473 1,574,216 1,600,018 1,598,109

Property and equipment 1,371,684 1,375,890 1,388,943 1,409,468 1,392,867

BWRUIBEY Buildings and structures 613,318 597,084 580,619 667,057 657,499

= EmEBRUERE Machinery, equipment and vehicles 36,102 35,001 34,933 34,718 33,856

T Land 656,824 655,363 656,367 657,623 659,525

J—X & Lease assets 16,010 16,248 19,899 21,097 22,112

T EHXIEE Construction in progress 38,756 61,710 87,460 16,660 7,685

Z 0 Other 10,670 9,491 9,664 12,310 12,187

T EWEIE&E Intangible assets 15,806 12,563 18,167 18,452 17,280

DA Goodwill 6,658 3,608 797 15 124

J—X&E Lease assets 601 374 203 121 92

Z 0Ot Other 8,545 8,579 17,165 18,315 17,064

T REZOMDOEE Investments and other assets 135,393 141,019 167,104 172,097 187,960

T B&AME Investment securities 70,007 72,585 86,258 99,779 115,074

KE§ £ Long-term loans receivable 4871 4,821 6,860 7,054 5,650

BRI %5 & Net defined benefit asset — — — 17,791 21,297

T EEBZBE Deferred tax assets 10,001 10,560 14,746 10,994 8,017

Z0OfE Other 51,748 55,007 63,439 40,535 41,265

EE51Z% Allowance for doubtful accounts A1,698 A1,648 A3,212 A3,723 A3,960

& FMms % Allowance for investment evaluation A437 A305 A987 A334 A284

~— BIEZE Deferred assets 2,317 2,004 2,440 2,000 2,746
BES:T Total assets 1,860,222 1,839,572 1,925,815 1,959,128 1946,725 10
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Eﬁﬁ{%%ﬂﬁi Consolidated balance sheets

(1005 M (JPY millions))

2011/3 2012/3 2013/3 2014/3 2015/3

BEDER Liabilities
REAME Current liabilities 567,126 587,023 651,611 698,394 640,230
TIFHREVEHE Notes and accounts payable-trade 35,367 37,818 45,917 48,944 49,198
EEAEAE  Short-term loans payable 302,929 290,098 297,311 279,064 298,273
1 LIA{EE+LE Current portion of bonds 65,800 90,800 78,840 111,440 41,440
1)—R{E7% Lease obligations 3,007 3,656 4,086 4,436 4,932
#K1L€ Accounts payable-other 58,352 49,888 49,570 71,011 52,092
FKIEABZE Income taxes payable 2,620 6,956 5,423 5,364 8,090
REBEAME Deferred tax liabilities 11 17 192 156 420
E535|H15% Provision for bonuses 7,883 7,913 8,011 8,722 9,310
BEmAEESHI8%k5I1€ Provision for loss on exchanging gift certificates 3,759 4,048 4,347 4,768 5,524
BYMERAIAKREIHE Reserve for disposal losses of retirement of building - - 1,275 - -
Z®Dith Other 87,395 95,824 156,635 164,484 170,946
EE&ME Noncurrent liabilities 1,118,729 1,060,211 1,057,716 956,179 971,042
#1& Bonds payable 343,200 307,400 307,840 236,400 304,960
RHIfEAE Long-term loans payable 612,879 602,667 592,782 560,235 514,762
I)—X{&# Lease obligations 14,417 13,766 16,990 17,813 18,400
RIEFH LA Deferred tax liabilities 3,036 2,239 2,534 3,385 2,761
BIMAICRARERESEAE Deferred tax liabilities for revaluation 91,776 79,945 79,969 80,527 74,152
BEEFAfTEI25¥€ Provision for retirement benefits 10,932 8,978 12,703 - -
ZBBREF5I14% Provision for directors’ retirement benefits 122 134 20 — —
EFEREIE%514%€ Provision for loss on guarantees 64 — — _ _
DDA Negative goodwill 152 — — — —
R1T4%51#514€  Provision for loss on uncollected gift coupon for future use - - 1,015 1,138 1,208
R EEISER5IL4E Provision for loss on liquidation of subsidiaries and affiliates - 804 - - -
BYERAIEKREIHE Reserve for disposal losses of retirement of building — 1,181 - - -
SBEEFATICIRDEIE Net defined benefit liability — - - 11,614 10,830
Z Dt Other 42,146 43,093 43,861 45,063 43,967
BfEEF Total liabilities 1,685,856 1,647,234 1,709,328 1,654,573 1,611,273

11
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Eﬁﬁ{%ﬁﬂﬁﬁ Consolidated balance sheets

(100 M (IPY millions))

2011/3 2012/3 2013/3 2014/3 2015/3
FEEDED Net assets
BEZAR Shareholders’ equity 107,948 104,416 114,587 192,705 210,272
&ZA£ Capital stock 92,741 92,741 92,741 126,476 126,476
EXRE|IRE Capital surplus 27,489 27,317 27,313 61,049 61,100
F#EF|RE Retained earnings A10,226 A13,860 A3,669 6,572 23,871
BE#= Treasury stock A2,055 A1,781 A1,797 A1,393 A1,176
FDDEIERNZERETEE Accumulated other comprehensive income 60,697 75,974 83,769 92,556 107,065
FDihEMIEATME%< Valuation difference on available-for-sale securities 1,032 1,041 2,750 5171 7,976
#BIE~NY B Deferred gains or losses on hedges 60 172 642 378 542
TiEET@EELES Revaluation reserve for land 66,345 82,371 85,283 90,609 97,229
LEBREFEHTE Foreign currency translation adjustment AB,740 A7,611 A4,907 333 4,848
RIS FTIC1R 2R 25158 Remeasurements of defined benefit plans — - - A3,936 A3,530
L ERES Minority interests 5,720 11,947 18,129 19,293 18,113
#iZEESET Total net assets 174,366 192,338 216,486 304,555 335,452
BEMEESST Total liabilities and net assets 1,860,222 1,839,572 1,925,815 1,959,128 1,946,725

12
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Eﬁﬁﬁﬁ'g% (E#9) Consolidated statements of income (abbr.)

(100 M (JPY millions))

2011/3 2012/3 2013/3 2014/3 2015/3
EEBROI Operating income and expenses
EZINIE Operating revenue 960,006 942,790 932,156 1,246,360 1,233,798
E#% Operating expenses 920,087 902,581 884,704 1,191,737 1,177,373
EHMESEEE RV LRM Operating expenses and cost of sales of transportation 820,400 807,499 791,692 1,050,674 1,036,231
BREERU—HMREEE Selling, general and administrative expenses 99,686 95,082 93,011 141,063 141,141
EZ#F|ZE Operating income 39,919 40,209 47,452 54,623 56,425
EXRINMEZEDER Non-operating income and expenses
EZE5UNEE Non-operating income 9,651 9,746 8,885 12,108 13,813
ZIAERUE LS Interest and dividends income 1,268 841 679 1,616 1,351
BoEICKDRERE Equity in earnings of affiliates 4,165 5,371 4,881 6,352 8,258
Z Nt Other 4,217 3,534 3,324 4,139 4,203
E%5EH Non-operating expenses 24,322 22,786 21,274 19,907 18,018
IHLFIE Interest expenses 20,562 18,867 17,248 15,397 13,441
Z Dt Other 3,759 3,918 4,026 4,510 4,577
#EEFIZE Ordinary income 25,249 27,169 35,063 46,824 52,219

13
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ﬁﬁﬁﬁ%‘l‘ﬁ% (E#9) Consolidated statements of income (abbr.)

(100 M (IPY millions))

2011/3 2012/3 2013/3 2014/3 2015/3
T AIE I 0D Bl Extraordinary income and loss
%551 F|2E Extraordinary income 14,395 9,861 11,682 16,277 5,663
TEEIBL%SZ A% Contribution for construction 4,965 6,952 7,307 12,384 5,033
EE & ESEHA Gains on sales of noncurrent assets 2,243 262 468 1,197 88
AliI#5530% Gains on sales of securities 392 100 321 399 19
¥ ZEBF2E Gains on change in equity — 2,005 2,277 0 -
ERBEENIRICfR5 =4 Gains on step acquisitions — — 1,018 — —
BE5I4£REALE Reversal of allowance for doubtful accounts 625 — — — —
BODONAFEESR Gains on negative goodwill 289 32 - 585 22

A ENETEESAICESERIBI XL Special dividends income of gain on special purpose company assets sales 3,567 - - — —
ZHE##{E€ Compensation income 1,583 — — — —
ZMfth Other 728 508 288 1,709 499

45 Rl k Extraordinary loss 17,547 25,911 16,340 24,005 15,400
ITEE&IPLFEEHMHEEE Reducation entry of land contribution for construction 4,935 6,934 7,305 12,383 5,028
BIEZESEHE Loss on sales of noncurrent assets 759 368 132 81 257

[E % & ZEFRANE Loss on retirement of noncurrent assets 493 545 714 1,990 1,480
Ji8i8% Impairment loss 5,092 95 5,254 5,972 7,260
AIMEI%E1MIE Loss on valuation of securities 230 873 18 122 28
HEISIL£#EAZE Provision of allowance for doubtful accounts 1,094 - — 395 83
RETMSI 4L AZE Provision of allowance for investment evaluation 59 — — - —
FERSRESERA Management structure improvement expenses — 15,346 — — —
BYERENELS|I L4 AZE Provision for loss on retirement of building — 1,181 95 — —
EXHERIE Restructuring loss 1,947 — — — —
FHEEIE Loss on liquidation of business — — 1,024 — —
$570EBE Special retirement expenses 433 - — — —
SEEESAITHIE—E 48 T4 Loss on a part of abolishment of retirement benefit plan 24 — — — —
BEREZEFSHELEOFERICHESITZELRE X 859 — — — —
RIEXKE Environmental expenses 113 — — — —

Z M1t Other 1,502 566 1,795 3,060 1,261

B H AR LEAMFIZE Income before income taxes 22,097 11,119 30,405 39,096 42,483
EAT ERBRUEER Income taxes—current 2,514 6,864 9,149 9,025 12,017
EANTREFEL Income taxes-deferred 4,499 A346 235 3,927 2,659
DR EIBF AL EAMFIZE Income before minority interests 15,083 4,602 21,020 26,143 27,805
DEFREIBE Minority interest in income (loss) 729 A4,064 1,018 1,544 A58
L HAFIFIZE Net income 14,354 8,666 20,001 24,598 27,864

2% Loss on adjustment for changes of accounting standard for asset retirement obligations

14
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Eﬁ@%*ﬂﬁ%‘l‘ﬁ% Consolidated statements of comprehensive income

(100 M (IPY millions))

2011/3 2012/3 2013/3 2014/3 2015/3
D EIEFFAEATLEMFIZE Income before minority interests 15,083 4,602 21,020 26,143 27,805
ZDHD@IEFIEE Other comprehensive income A2,202 11,856 5,470 6,904 15,493
DB MEIATEE%E2 Valuation difference on available-for-sale securities A8 A4 1,025 2,037 1,759
BREAY TR Deferred gains or losses on hedges 134 111 845 A402 271
T /EEMZELEE Revaluation reserve for land A458 11,986 44 A508 6,512
ABBREFEHYE Foreign currency translation adjustment A531 A167 425 910 799
BT ICR D48 Remeasurements of defined benefit plans — - - - 532
BFREBRARMLIINT 2 HEE X A1,338 AG8 3,129 4,869 5,617
AEFEE Comprehensive income 12,881 16,459 26,491 33,047 43,299
(EN
RettkEI2ZS58HEFE Comprehensive income attributable to owners of the parent 12,084 20,180 24,959 31,332 42,167
LEHEICIRDEIEFE  Comprehensive income attributable to minority interests 796 A3,721 1,531 1,715 1,131

% Share of other comprehensive income of associates accounted for using equity method

15
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EEX vy a-JO0—FEE (&#) Consolidated statements of cash flows (abbr.) (1005 (JPY millions))
2011/3 2012/3 2013/3 2014/3 2015/3
RESAEATLHMAIZE Income before income taxes and minority interests 22,097 11,119 30,405 39,096 42,483
FiM{EAIE Depreciation and amortization 47,433 47,966 47,276 51,031 53,211
DNAIEHIEE Amortization of goodwill 2,969 2,926 2,307 782 51
BODONAIEEIZE Amortization of negative goodwill A307 A152 - - -
BODONAFEEL Gain on negative goodwill A289 A32 - A585 A22
IEE&PLEEHEEE Reducation entry of land contribution for construction 4,935 6,934 7,305 12,383 5,028
EIE&EEHIE Loss on retirement of noncurrent assets 1,977 1,617 1,327 3,697 1,754
Fi81E K Impairment loss 5,092 95 5,254 5,972 7,260
TITEHIEEL%EZ AL Proceeds from contribution for construction A4,965 6,952 A7,307 A12,384 A5,033
BElIEE L Loss (gain) on sales of property and equipment A1,483 106 A336 A1,116 168
A5 #5c&1#82% Loss (gain) on sales of investments A357 NY! A265 A389 A33
BE#EREER Management structure improvement expenses — 15,346 - - —
FEEIEIB Loss on liquidation of business — — 1,024 - —
SBESHAMTBI B2 DR Increase (decrease) in provision for retirement benefits A7,455 A4,639 A2,916 - -
BT IR REDIEEAE Increase(decrease) in net defined benefit liability — — — A7,500 A5,136
EYIBRENIE LS| L& DIEFEE Increase (decrease) in provision for loss on retirement of building — 1,181 94 A1,275 —
ZDMDFIHEDIEFER Increase (decrease) in other provision 342 315 271 1,580 1,312
SZHFERUELE Interest and dividends income 4,836 A841 ABT9 A1,616 A1,351
ZHF|E Interest expenses 20,562 18,867 17,248 15,397 13,441
BoikIcE B EEE  Equity in (earnings) losses of affiliates A4,165 A5,371 AA4,881 26,352 A8,258
5t L{EEDEFEE Decrease (increase) in notes and accounts receivables 3,262 AAT9 A330 A2,157 2,677
-2 ENEFE DR Decrease (increase) in inventories A3,353 22,602 10,406 5,829 A1,852
EAEFEDIEFEE Increase (decrease) in notes and accounts payable-trade A401 A12,161 A443 5,433 A471
Z®Dith Other A2,500 A3,161 A210 7,641 4,967
/N&t Subtotal 78,557 101,545 105,548 115,465 110,196
FERUVELEDZEEE Interest and dividends income received 1,826 1,610 1,689 1,933 1,864
FIEDOXILEE Interest expenses paid A21,039 A19,322 A17,624 A15,794 A13,653
EABEDIZIEE Income taxes (paid) refund A3,244 A2,519 A10,819 A9,172 A10,663

BEEHICKDF Yy a-TO— Netcash provided by (used in) operating activities 56,100 81,313 78,793 92,432 87,744




R’.l' ﬁ%ﬁi Financial statements

EifErvyia '7D—§+§:§ (E#) Consolidated statements of cash flows (abbr.)

(100 M (JPY millions))

2011/3 2012/3 2013/3 2014/3 2015/3
BEERVERERMIIZHDEBZIZ&ESZHE Purchase of short-term and long term investment securities A2,487 A130 A129 A446 A1,655
FBEHRUEERMIAESOFTARERICEDINA X1 2,194 692 856 643 2,128
EROHEDOERL ST RUAMKDFTANCLDHIIA X2 — 83 - — —
ARRUVEBEEEEDRBIZLSIZE Purchase of noncurrent assets A86,090 A62,195 63,645 A58,180 A54,026
ARRUVEMEEEZEDNTIIZLSIRA Proceeds from sales of noncurrent assets 3,089 1,837 1,581 3,524 1,284
TEABPELEZAIZEDUNA Proceeds from contribution received for construction 13,315 7,142 7,187 9,062 5,431
ELHAHERLEDOZE Proceeds from withdrawal of dividend investments in silent partnership 4,844 - — - -
B FI2kBDKH Payments for loans receivable A4,180 A3,971 A145 A684 AA435
BFEnMEURIZ&KBURA Proceeds from collection of loans receivable 8,451 1,149 4,169 1,339 768
ZMfth Other 1,580 1,074 638 3,010 273
REEFCEDFT vy 1-JO— Netcash provided by (used in) investing activities A59,283 A54,317 A49,486 A41,731 A46,231
SHEA S DHMIEREEE Net increase (decrease) in short-term loans payable A20,379 A33,936 1,166 A16,803 581
RHEANIZEBINA Proceeds from long-term loans payable 158,598 166,996 170,020 141,162 171,982
RHEAEDRFZICEDZE Repayment of long-term loans payable A152,944 A155,863 A170,640 A177,354 A199,802
HEDRITIZKBDINA Proceeds from issuance of bonds 157,940 54,626 78,842 39,714 108,526
HEDERIZLSZH Redemption of bonds A120,800 A65,800 A91,520 A78,840 A111,440
HXDFHITIZKBURA Proceeds from issuance of common stock — - — 67,470 -
LEBEISDHIAHIZLBULA Proceeds from stock issuance to minority shareholders — — — 492 73
1) —RIEFEDRFIZESHZH Repayments of lease obligations A2,652 A3,389 A3,944 A4,642 A4,805
ZTDHMOEBEDRFIZESEE Repayments for other liabilities payable A4,515 A2,331 AB9 — —
BB € DXL Cash dividends paid A8,528 8,537 A8,536 A8,536 A9,521
DPEHE~DELLNDZIEE Cash dividends paid to minority shareholders A124 A102 A110 A10 ATT
B D5EHNIZLBILA Proceeds from sales of treasury stock 17 148 36 4 153
BHEeHkRAOMWMBICLSIH Purchase of treasury stock A64 A40 A56 A408 A106
ERFRAIBEITHIDBREALDIAIZEDHINA X3 — 12,091 — — —
E %Eiﬁ@]l:&é-’\‘ﬂ“y*}:.-?ﬂ— Net cash provided by (used in) financing activities 6,546 A36,138 A24,812 A37,751 A44,436
H&RUESESEMICHRSMEZEL Effect of exchange rate change on cash and cash equivalents A21 A58 AT0 63 129
HE&RUEERISEYMDOIEFEEE Net increase (decrease) in cash and cash equivalents 3,342 A9,200 4,424 13,012 A2,793
B RUVEERASYOHERES Cash and cash equivalents at beginning of period 29,764 33,020 23,588 46,800 60,202
EHOHEEDERICHEIRSRUVRERENOIEREE X4 A159 A246 18,788 A122 —
ERFRULOREHERIESEERVEAERSEYOEFEE X5 — — - 512 A210
BHICHESRERUVEREREYDISME X6 72 15 — — -
HE R UVHERE MEAZRFZ S Cash and cash equivalents at end of period 33,020 23,588 46,800 60,202 57,198

1 Proceeds from sales and redemption of short-term and long-term investment securities
3 Proceeds from minority interests in capital increase of consolidated subsidiaries
X5 Increase (decrease) in cash and cash equivalents from accounting period change of the consolidated subsidiary

32 Proceeds from sales of investments in subsidiaries resulting in change in scope of consolidation
¥4 Increase (decrease) in cash and cash equivalents from change of scope of consolidation
36 Increase in cash and cash equivalents resulting from merger
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EH) Transportation

Operating revenue, operating income and operating income Depreciation and capital expenditures
to revenue from operations 16_0(%) 10075 (JPY millions)

40000
= L 2
RFEE P
'\*/.\f‘\‘ Capital expenditures JTM{EINE Depreciation |
1005 M (JPY millions) 120
250,000 TLEEENEER 60,000

Operating income to revenue from operations BEEINEE G/

Operating revenue
225,000 / 20,000

47 40000
200,000
1 20,000 _
175000 < EHER
Operating income
0
150,000 * * * * 0

L L
11/3 12/3 13/3 14/3 15/3

11/3 12/3 13/3 14/3 15/3
2011/3 2012/3 2013/3 2014/3 2015/3
I

EZINFE Operating revenue [] 218,570 212,558 213,886 222,577 215,375
HEEF I Operating income . 28,845 27,387 29,668 30,371 26,748
FTEESEEFIEE 0. to O.Rev. —o— 13.2 12.9 13.9 13.6 12.4

EEINIZDAM Detail of operating revenue
SKEBEZE Railways 156,931 153,351 154,040 158,308 154,325
INREE Bus services 35,679 34,172 33,928 34,326 34,805
249 —% Taxi services 11,718 11,192 11,075 11,554 11,695
RBILEZE Traffic advertising 8,750 8,292 8,453 8,997 7,907
SREMEREEE Maintenance of Railways facilities 24,714 21,584 23,278 25,484 24,088
#EEZE  Ship services 1,871 1,926 1,967 2,086 2,081
LA H—3 Rental car services 3,061 3,039 3,071 3,104 3,065
JAH{EHIE Depreciation —— 25,246 25,500 25,375 25,962 26,032

EX{#I%E Capital expenditures I:I 20,012 21,606 23,950 21,489 23,782
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A EIEE Real estate

Azh . i A= 1 _ i}
perating revenue, operating income and operating income b it 4 capital dit
to revenue from operations %) epreciation and capital expenditures
10.0 -
10075§02}])PY millions) ﬁﬁﬁfﬂ% Depreciation|
7.0 = S
/‘ AR
- L | Capital expenditures
100 (JPY millions) Er———— - 40 28,000
170,000 - - RLBEXRARR , 4 20,000
Operatlng income to revenue from operations
160,000 | 21,000
LRV
150,000 [ Operating revenue 14,000
4 10,000
140,000 |
130,000 |
120,000 : : : - o EXFH o ‘ ‘ ‘ i1
11/3 12/3 13/3 14/3 15/3 Operating income 11/3 12/3 13/3 14/3 15/3
2011/3 2012/3 2013/3 2014/3 2015/3
BN Operating revenue [ ] 141,058 139,242 136,303 159,311 156,242
E%FI#E Operating income B 6,866 8,165 8,170 12,201 14,705
FTLEEEFHEE O.1.to O.Rev. —o— 4.9 5.9 6.0 7.7 9.4
EXINEDRM Detail of operating revenue
THEIRSE ¥ Real estate sales 96,971 94,839 91,049 100,327 88,236
AEEEE% Building Business 18,324 18,651 18,786 22,250 31,856
TEEEEZE Building management 30,540 30,617 31,332 42,630 43,582
FM{EHIE Depreciation —— 5,089 5,291 5,159 6,153 7,940
$%{&H% & Capital expenditures | 18,864 30,921 24,610 16,509 2,979
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i@ Merchandise sales
BRI -EERS - L EEERN AR

Operating revenue, operating income and operating income

to revenue from operations ’0 (%)
- e .
\ 00 30000
. TEEEEMEER -20 25000
1005 M (JPY millions) Operating income to revenue from operations
500000 7 10000

20000

400000 1 8000 = e

Operating revenue

15000

300000

200000

100000

| 000
1 4000
1 2000
: : : : — o

10000

0

"é" %*I] E 5000

Operating income

WMEHE ERIFRE

Depreciation and capital expenditures

100 H (JPY millions)

RiFRE

Capital expenditures

5)&1&1%%”% Depreciation

-100000 - e e s s 2w 0 — — — — —
2011/3 2012/3 2013/3 2014/3 2015/3
EZUNEE Operating revenue |:| 408,697 400,472 379,453 382,037 391,413
E M2 Operating income B 3,606 3,749 4,580 4,829 5,608
FELEEERIEE O to O.Rev. —o— 0.9 0.9 1.2 1.3 1.4
EEUNFDOAHM Detail of operating revenue
BEJIE%X Department stores 300,456 295,861 275,837 275,630 279,650
A7 -8RE X Stores and restaurants 111,142 107,230 104,902 108,102 113,868
FM{ELIE Depreciation —e— 8,564 8,192 7,937 7,908 7,875
%1{%1%% Capital expenditures i 11,504 2,803 6,881 24,812 5,390
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T JIL-L4— Hotel and leisure

Operating revenue, operating income and operating income

to revenue from operations Depreciation and capital expenditures

w0 ()
' 1005 M (JPY millions)
.—/\/4. 00 30000 _
/ ' BRRA
GrEEERNEE _30 Capital expenditures
1005 H (JPY millions) Operating income to revenue from operations ’
800000 S 4 8000 20000 -
650000 | Operating income 6500 RmE RN E Depreciation|
500000 | = g 5000
Operating revenue
350000 [ \ 3500 10000
200000 [ 2000
50000 [ ) ) 500
0 .
~100000 - "3 12/ 13/ 143 15/ - —1000 1/3 12/3 13/3 14/3 15/3
2011/3 2012/3 2013/3 2014/3 2015/3
EZINEE Operating revenue |:] 197,603 197,529 209,829 500,475 489,516
E%F2 Operating income B A218 A178 3,947 5,799 7,519
FELEEEEFEE O to O.Rev. —— A0.1 A0.1 1.9 1.2 1.5
E2INIFOBE#M Detail of operating revenue
RTILE Hotels 43,486 43,966 46,321 48,931 54,812
k4T3 Travel Agents 139,491 138,821 149,552 436,883 420,078
BLE 2% Cinema 3,564 3,367 3,112 3,216 3,269
REE- Lo v—EaR % Japanese-style hotel and leisure facility 11,060 11,373 10,843 11,593 11,470
JBAE{ERIE Depreciation —S— 7,277 7,475 7,086 9,222 9,557
%1{#1&E& Capital expenditures L1 20,026 6,408 3,230 11,890 5,012
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Z Dt Others

ERNGE-EEND-TESEER SR

Operating revenue, operating income and operating income

to revenue from operations
SELEEEREE

Operating income to revenue from operations \ y

(%)

5 90

2500

1005 A (JPY millions)

BAENEERRRE

Depreciation and capital expenditures

| BAE{ERE Depreciation |

.- et 2000 |
— e Exﬁ?ﬁiéf_
10075125[])0((.)JP_Y millions) Ope%;ﬁ%guiﬁnue ] Caplnrs
10000 | 1000 -
5000 | 500
0 EEE: o
11/3 12/3 13/3 14/3 15/3 Operating income 11/3 12/3 13/3 14/3
2011/3 2012/3 2013/3 2014/3 2015/3
EXINEE Operating revenue |:| 11,236 12,133 13,546 14,381 15,126
EXF|#E Operating income - 618 835 780 1,058 1,315
e LEEXEFEE O.l. to O.Rev. —— 5.5 6.9 5.8 7.4 8.7
EEINIEDBAHM Detail of operating revenue
F—TJILTLE% Cable Television 8,260 9,127 9,253 9,925 10,767
fE$RALEEZ Information system 2,448 2,410 3,757 3,865 3,709
RI&KEZE Insurance agency 526 595 534 589 650
JEIM{EZNE Depreciation —— 1,283 1,551 1,764 1,896 2,012
%1% E Capital expenditures L1 2,253 2,278 1,669 2,066 1,699
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WEE

Total assets 1005 mH (%%\6 millions)

100

800000

600000

400000

200000

B Transportation

A EE Real estate

i Merchandise sales

HTI =LY ¥— Hotel and Leisure

ZDHh Others

0
2011/3 2012/3 2013/3 2014/3 2015/3
jEé#g Transportation D 932,377 930,951 932,904 928,653 924,301
AEIE Real estate 486,671 488,867 506,987 516,977 504,930
Fi@E Merchandise sales - 192,860 173,590 168,355 178,688 174,454
#TW-LY ¥— Hotel and leisure 7 187,073 193,375 255,684 282,785 291,502
ZDfth Others |:| 20,180 21,711 22,846 24,995 25,573
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k& A B - IREINARIE LR

Trends in passengers carried and

w0 (%) revenues from railway operations
REURA
30 [| Revenue from railway operations
20 F
10 /\
" L AN
A0
A20 |
A30
Ao b REAE
' Passengers carried
A50 -

11/3 12/3 18/8 14/3 15/3

DEFH

Numbers of condominiums and houses sold

F (houses)
3,000 r
o3y

2,500 | Condominiums sold
2,000 l
1,500

F E
1000 1 Houses sold
500 /

1/3 12/3 13/3 14/3 15/3

REAE -KREWA P,isvseennugeegsfrg?r:rizﬁvs;; operations  2011/3 2012/3 2013/3 2014/3 2015/3
i EHASF Non-commuter passengers 224 (3.0) 223 (A0.4) 226 ( 1.5) 232 ( 2.6) 228 (A1.6)
%g% £ Hl commuter passengers 349 (A2.6) 342 (A1.8) 338 (Al1.2) 342 ( 1.2) 334 (A2.2)
ESA[ B Tom | —e— 573 (A0.5) 566 (AL13) 565 (A0.2) 574 ( 1.7) 563 (A2.0)
jiid TE 25} Non-commuter passengers 97,614 (1.8) 95,795 (A1.9) 97,440 ( 1.7) 101,843 ( 4.5) 98,724 (A3.1)
%g% % HI Commuter passengers 49,569 (A3.5) 48,389 (A2.4) 47,505 (AL8) 48,032 (1D 46,947 (A2.3)
A i:’), A Hi Total —— 147,184 (AO0.0) 144,185 (A2.0) 144,946 ( 0.5) 149,876 ( 3.4) 145,672 (A2.8)

X () NIZBIEELE : A ratio in parentheses means comparison with the previous year.

4358 F # Numbers of condominiums and houses sold ~ 2011/3 2012/3 2013/3 2014/3 2015/3
<> ,3> Condominiums sold —@— 1,984 2,161 1,819 1,635 1,534
"B #  Housessod  —e— 33 255 2180 214 205

Hi Total 2,337 2,416 2,037 1,909 1,739
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