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1007 A (JPY millions)

BEXNBEEFFEHH

Operating revenue and consolidated subsidiaries

EXfRLT ESEENRE

Operating income and operating income to revenue from operations

#t(companies) 1005 M (JPY millions) (%)
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Consolidated subsidiaries 10,000 Operating income to revenue
from operations
0 L L L 0 0 \ PO B I I N I B R ) ) ) 00
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3
2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
=E 30ER I:I 1,303,584 1,297,848 1,105,372 947,828 917,863 924,308 966,459 960,716 960,006 942,790
BT S 123 116 63 55 52 53 50 49 48 48
EEHNE I:l 38,506 55,794 65,253 66,810 68,827 56,990 42,660 35,758 39,919 40,209
ErmEhins O 3.0 4.3 5.9 7.0 7.5 6.2 4.4 3.7 4.2 4.3
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BEMNDLBEERENRR LA BB EARLHIMAEE
Ordinary income and ordinary income to total assets Net income and net income to equity
1007H (JPY millions) (%) 1007 (JPY millions) (%)
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
FEF iR I:I 13,295 33,463 43,129 48,088 53,267 41,664 22,873 17,390 25,249 27,169
HREERENEE —— 0,5 1.5 2.1 2.5 2.9 2.3 1.2 0.9 1.4 15
L HA 4l 71 2R |:| A50,497 16,545 18,735 17,045 22,809 23,081 15,325 3,671 14,354 8,666
BEHA A32.3 12,5 13.6 12.3 15.0 13.6 8.7 2.2 8.6 5.0
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AU SRS RU-YEREY FIRBRE
Net income per share and dividends per share Retained earnings
M (JPY) 1007 M (JPY millions)
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k=Y ——
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ISR Y —— — 2.50 3.00 3.00 3.00 3.00 5.00 5.00 5.00 5.00
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BEE HoeEXRLEBCEARLE
Total assets Equity and equity ratio
1007 A (JPY millions) 1007 A (JPY millions) (%)
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

wEE I:I 2,317,506 2,185,211 2,004,305 1,872,150 1,810,111 1,843,862 1,857,595 1,858,271 1,860,222 1,839,572

HEEXR I:l 124,942 139,217 135,707 142,082 162,425 176,946 176,551 164,844 168,646 180,390

BEEALE @ 54 6.4 6.8 7.6 9.0 9.6 9.5 8.9 9.1 9.8
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RITEGRIA M KRA-YHEE

Shares issued and net assets per share

1,000%k (thousands of shares) M (JPY)
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

RATERRE |:|1,703,320 1,703,320 1,703,320 1,703,320 1,711,220 1,711,120 1,711,120 1,711,120 1,711,120 1,711,120

1A r-YEE —@—  73.88 82.17 80.14 83.92 95.46 104.10 103.92 96.85 99.03 105.87
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Frya-JR—LRERUVBRERSEVOHAERES
Cash flows, cash and cash equivalents at end of period
. HERUVEREREMPRES
1005 M (IPY millions) ’ Cash and cash equivalents at end of p?riod
120,000
90,000 |
so000 T EREHCF
30000 ﬂ Cash flows from operating activities
0
A 30000 |
A 60,000 | REREICF
Cash flows from investing activities
A 90,000 |
A 120000 | BA 7% REICF
I = Cash flows from financing activities
A 150,000
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3
2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
EXEECF I:I 57,138 103,025 92,763 100,971 73,223 72,185 47,574 58,938 56,100 81,313
EEBCF B 54,481 2,394 A19,032 29,004 1,419 A79,980 A43,796 A50,488 A59,283 A54,317
BAT5IEENCF |:| A139,380 A114,250 A91,699 A130,508 AT74,107 A1,130 129 A7,685 6,546 A36,138
il = —O0— 62,039 52,842 34,828 34,558 35,172 26,033 29,113 29,764 33,020 23,588

BEREMHRZES
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e EBITDALH F| 7 & KEBITDAfE

Interest-bearing debt EBITDA and the ratio of interest-bearing debt to EBITDA

XEBITDA=E%7I%f + Rl {E &
XHHFAEEBITDAEE =85 F&E “EBITDA
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

BHFRE |:. 1,629,828 1,530,529 1,407,441 1,289,495 1,235916 1,261,008 1,291,980 1,300,335 1,324,808 1,290,965

B AE |:| 1,185,093 1,009,727 912,499 836,413 823,694 889,608 911,380 930,535 915,808 892,765

# & B 444,734 520,802 494,942 453,082 412,222 371,400 380,600 369,800 409,000 398,200

EBITDA 0 96,692 108,216 112,372 107,356 107,735 97,684 88,471 81,097 87,353 88,175

PHIRE —®— 169 14.1 12,5 12.0 115 12.9 14.6 16.0 15.2 14.6
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BMRENE LRI E

Depreciation and capital expenditures

100/ (JPY millions)
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BiM{EIE —®— 58186 52,422 47,118 40,545 38,907 40,694 45,810 45,338 47,433 47,966

wmEma [ | 62,993 57,930 48,204 39,009 36,986 121,871 68,730 78,445 72,464 64,018
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Eﬁﬁ{%ﬁﬂﬁi Consolidated balance sheets

(100 H (IPY millions))

2008/3 2009/3 2010/3 2011/3 2012/3

BEEDE Assets
TRENEE Current assets 366,147 356,650 344,929 335,020 308,094
IH& KR UFEE Cash and deposits 26,498 31,949 30,322 33,526 23,918
ZHFHRUSEHE Notes and accounts receivable-trade 28,972 30,029 29,401 25,533 27,139
J—RABERVY—RIZREEE Lease receivables and investment assets — 468 819 1,010 1,152
HifzE% Short-term investment securities 59 20 20 - -
-7 EIEE Inventories 231,449 — - - -
EmEUBSE Merchandise and finished goods - 21,072 18,836 17,510 15,464
{E#h R Work in process — 3,196 2,395 1,698 1,021
EA#E R UEEMS Raw materials and supplies — 2,649 2,736 2,902 3,027
BRFE i R UEY Land and buildings for sale - 201,591 195,914 198,631 174,756
BIEFREEE Deferred tax assets 27,990 22,043 14,347 12,430 12,965
Z®Dith Other 52,076 44,243 50,848 43,597 49,227
HEI51%4% Allowance for doubtful accounts A898 AB13 AT714 A1,822 A579
EFEZE Noncurrent assets 1,477,159 1,500,226 1,512,600 1,522,884 1,529,473
HREFEEZE Property and equipment 1,313,305 1,330,612 1,353,858 1,371,684 1,375,890
BYMRUEEY Buildings and structures 591,273 595,492 592,679 613,318 597,984
M E R UEWME Machinery, equipment and vehicles 46,059 42,235 37,234 36,102 35,091
ti#h Land 635,148 636,061 644,110 656,824 655,363
IJ—REFE Lease assets - 6,384 13,679 16,010 16,248
ZEE&{RENTE Construction in progress 28,556 37,335 54,087 38,756 61,710
Z D1 Other 12,268 13,102 12,066 10,670 9,491
ENLEEEE Intangible assets 10,737 23,698 19,972 15,806 12,563
DA Goodwill - 12,664 9,732 6,658 3,608
IJ—REFE Lease assets - 950 819 601 374
Z 0Ot Other 10,737 10,083 9,420 8,545 8,579
BREZDMDEE Investments and other assets 153,116 145,915 138,769 135,393 141,019
BEARMEIZ Investment securities 78,569 70,665 68,276 70,007 72,585
E#i8#t¥£ Long-term loans receivable 5,484 5,525 5,805 4,871 4,821
REFREEE Deferred tax assets 16,979 14,850 13,827 10,901 10,560
ZDith Other 55,474 58,644 55,539 51,748 55,007
EE5I&% Allowance for doubtful accounts A2,131 A2,530 A3,512 A1,698 A1,648
BRE&EESIH4£ Allowance for investment evaluation A1,259 A1,239 A1,166 A437 A305
{RIEZE Deferred assets 554 718 741 2,317 2,004
EESET Total assets 1,843,862 1,857,595 1,858,271 1,860,222 1,839,572

10
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EHERIEX R consolidated balance sheets 2008/3 2009/3 2010/3 R TET: SRR

BEDIE Liabilities

MBEAME Current liabilities 634,994 629,343 667,344 567,126 587,023
XILFRRVEHE Notes and accounts payable-trade 44,683 46,730 41,264 35,367 37,818
EHAItEA L  Short-term loans payable 358,165 328,210 326,537 302,929 290,098
1ELIRN{ERAE Current portion of bonds 50,800 80,800 120,800 65,800 90,800
I)—X{E7 Lease obligations - 1,182 2,264 3,007 3,656
*3$L% Accounts payable-other 73,775 56,050 63,014 58,352 49,888
FKEABZE Income taxes payable 3,261 2,034 4,779 2,620 6,956
RERESAE Deferred tax liabilities — — 13 11 17
E55I2H% Provision for bonuses 8,581 8,030 8,204 7,883 7,913
EmEHES|HELSIH$ Provision for loss on exchanging gift certificates 2,604 3,148 3,422 3,759 4,048
JEEEEEIEREI42 Provision for loss on rebuilding stores - 3,889 - - -
ZDfth Other 93,121 99,267 97,043 87,395 95,824

EE £&1E Noncurrent liabilities 1,022,299 1,042,624 1,020,485 1,118,729 1,060,211

#t{& Bonds payable 320,600 299,800 249,000 343,200 307,400
RHIfEA £ Long-term loans payable 531,443 583,169 603,997 612,879 602,667
I)—X{EH Lease obligations - 6,542 12,969 14,417 13,766
RIS AMK Deferred tax liabilities 5,547 3,806 3,330 3,036 2,239
BI@ICRIBRERESEE Deferred tax liabilities for revaluation 82,648 83,259 91,534 91,776 79,945
BE#A{T5I 22 Provision for retirement benefits 21,219 15,582 14,491 10,932 8,978
% ERB A5 Z& Provision for directors’ retirement benefits 168 168 107 122 134
EFSRITIE%EI 22 Provision for loss on guarantees — - — 64 —
EEi8£5|H% Provision for loss on business 198 147 58 — —
[EEEEIBLSIH44€ Provision for loss on rebuilding stores 5,300 — — — —
BnDOhA Negative goodwill — 772 460 152 —
BER S EIBIBLE|LE Provision for loss on liquidation of subsidiaries and affiliates - - - - 804
EWERINELT|HE Reserve for disposal losses of retirement of building — — — — 1,181
ZDfth Other 55,173 49,375 44,537 42,146 43,093

BEE55t Total liabilities 1,657,293 1,671,967 1,687,830 1,685,856 1,647,234 11
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Eﬁﬁ{%ﬁﬂﬁi Consolidated balance sheets

(1005 H (IPY millions))

2008/3 2009/3 2010/3 2011/3 2012/3

MEEDE Net assets
¥EZA Shareholders’ equity 101,850 110,349 105,275 107,948 104,416
&A% Capital stock 92,741 92,741 92,741 92,741 92,741
BEARE|RE Capital surplus 27,164 27,458 27,595 27,489 27,317
Fl#EF|RE Retained earnings A15,099 A6,189 A12,655 A10,226 A13,860
BC#= Treasury stock A2,955 A3,660 A2,406 A2,055 A1,781
ZDHDEIEFZERETEE Accumulated other comprehensive income 75,095 66,201 59,569 60,697 75,974
FOithE IS TEEEE2 Valuation difference on available-for-sale securities 7,033 1,696 1,195 1,032 1,041
#BIE~YIEIE Deferred gains or losses on hedges 159 A118 A26 60 172
T EEEEZESES Revaluation reserve for land 69,542 70,081 63,346 66,345 82,371
ASMEFAEYTE Foreign currency translation adjustment A1,639 A5,458 A4,945 AB,740 A7,611
LEHRERES Minority interests 9,621 9,075 5,596 5,720 11,947
MEESET Total net assets 186,568 185,627 170,441 174,366 192,338
BEHMEESET Total liabilities and net assets 1,843,862 1,857,595 1,858,271 1,860,222 1,839,572

12
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ﬁﬁﬁﬁ%‘l‘ﬁ% (E#)) Consolidated statements of income (abbr.)

(1005 M (JPY millions))

2008/3 2009/3 2010/3 2011/3 2012/3
ﬁ%*ﬁﬁ@gﬂ Operating income and expenses
EZINEE Operating revenue 924,308 966,459 960,716 960,006 942,790
HEE Operating expenses 867,317 923,799 924,957 920,087 902,581
EMESEEEERUFE LR Operating expenses and cost of sales of transportation 774,770 814,880 817,037 820,400 807,499
REERU—AREEE Selling, general and administrative expenses 92,547 108,918 107,919 99,686 95,082
EZFI#F Operating income 56,990 42,660 35,758 39,919 40,209
ﬁ%%?ﬁﬁ@%ﬂ Non-operating income and expenses
B REE Non-operating income 11,904 7,785 8,266 9,651 9,746
SZHRAERUEZSE Interest and dividends income 5,019 2,242 1,826 1,268 841
BOEICE B EFRE Equity in earnings of affiliates 1,723 = 1,311 4,165 5,371
Z Dt Other 5,161 5,542 5,128 4,217 3,534
EZX5EH Non-operating expenses 27,230 27,573 26,635 24,322 22,786
XL FE Interest expenses 22,517 23,278 22,833 20,562 18,867
BokIckB1%EB% Equity in losses of affiliates — 9 — — —
Z Dt Other 4,712 4,285 3,801 3,759 3,918
#EEF4 Ordinary income 41,664 22,873 17,390 25,249 27,169

13



KINTETSU

BA3EEERGESEE)  Financial statements (Consolidated ) FACT BOOK 2012
EHEIEISETESE (m#) consolidated statements of income (abbr.) (10075 (JPY millions))
2008/3 2009/3 2010/3 2011/3 2012/3

$ERIIEIEDER Extraordinary income and loss
HRIFEE Extraordinary income 32,258 10,735 15,424 14,395 9,861
TEAIBPEEZAZE Contribution for construction 8,041 7,660 10,831 4,965 6,952
ElE & EFHE Gains on sales of noncurrent assets 1,959 805 334 2,243 262
A ImEI#5EH4E Gains on sales of securities 1,453 1,125 36 392 100
B2 ZEFZE Gains on change in equity — — — — 2,005
HEI5 LR A% Reversal of allowance for doubtful accounts 1,500 16 15 625 —
BNNDNABEEEREZE Amortization of negative goodwill for prior periods — 458 — — —
BDDNAFKLESR Gains on negative goodwill — — — 289 32
R B St EEFSSRIZESHERIBR &4 Special dividends income of gain on special purpose company assets sales 18,340 — 3,414 3,567 —
ZHE{ESE Compensation income — — — 1,583 —
Z Dt Other 964 668 791 728 508
¥ AI48 % Extraordinary loss 40,545 6,592 18,367 17,547 25,911
IELELEEHEEE Reducation entry of land contribution for construction — — — 4,935 6,934
1= EE @IS Loss on valuation of inventories 26,250 — — — —
EE&EESEHE Loss on sales of noncurrent assets 620 157 2,171 759 368
EEZERAIE Loss on retirement of noncurrent assets 2,673 1,908 2,828 493 545
88k Impairment loss 1,089 488 1,555 5,092 95
AMEE% T8 Loss on valuation of securities 42 100 542 230 873
SE54L4& AZE Provision of allowance for doubtful accounts 868 467 1,074 1,094 —
BT 4 £ AZE Provision of allowance for investment evaluation 374 83 167 59 —
EamaEiaLs|4E£iE AL Provision of allowance for loss on exchanging gift certificates 1,965 — — — —
[EEHEE 18514 L4 AZE Provision of allowance for loss on rebuilding stores 5,300 423 — — —
BE#SREER Management structure improvement expenses — — — — 15,346
EYERINIELEI 44 AZE Provision for loss on retirement of building — — — — 1,181
EEBHIE Restructuring loss — 1,253 — 1,947 —
¥ AEBE Special retirement expenses — 1,118 5,113 433 —
SBEGFA 1T HIE — PR T 4825 Loss on a part of abolishment of retirement benefit plan — — 2,858 24 —
BEREZEBSHELEOFERICHEITZERE X1 — — — 859 —
BiEx % & Environmental expenses — — 1,592 113 —
Z®Dfth_Other 1,360 591 464 1,502 566
BRI LHHFIZE Income before income taxes 33,377 27,016 14,447 22,097 11,119
EANTGERBEUEER Income taxes—current 3,943 2,268 5,919 2,514 6,864
SEATLEA®EE Income taxes-deferred 6,369 10,393 8,105 4,499 A346
DEREIEF AL HMFIZE Income before minority interests — = 422 15,083 4,602
DR EIER Minority interest in income (loss) A15 A971 A3,248 729 A4,064
é‘ 'ﬁ.f‘léfl 4% Net income 23,081 15,325 3.671 14,354 8.666

%1 Loss on adjustment for changes of accounting standard for asset retirement obligations



ﬂ’.l' ﬁ%ﬁi( Euﬂi ) Financial statements (Consolidated)

KINTETSU

FACT BOOK 2012

EEAIEFIRETEZ  consolidated statements of comprehensive income

(1005 H (IPY millions))

2008/3 2009/3 2010/3 2011/3 2012/3
DI TIED AR LEMFIZE Income before minority interests — — 422 15,083 4,602
T EFEF|EE Other comprehensive income — — A8,403 A2,202 11,856
Zi AT MESES Valuation difference on available-for-sale securities — — A926 A8 A4
BIE~NY B Deferred gains or losses on hedges — — A18 134 111
T BT MZEEES Revaluation reserve for land - — A8,343 A458 11,986
ASHREFAEYTE Foreign currency translation adjustment - - 51 A531 A167
BohBERASLITNT 0 HL%E Xl 832 A1,338 A68
‘@IEFIZE Comprehensive income = = A7,981 12,881 16,459
REN
Btk EICRDEIEFIE Comprehensive income attributable to owners of the parent - - A4,568 12,084 20,180
DEBRTICHRISEFE X2 - - A3,413 796 A3,721

1 Share of other comprehensive income of associates accounted for using equity method

%2 Comprehensive income attributable to minority interests
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KINTETSU

BAF5EENROGESE )  Financial statements (Consolidated) FACT BOOK 2012

vy -JO—E1EE (Z#) Cconsolidated statements of cash flows (abbr.) (10075 (JPY millions))

2008/3 2009/3 2010/3 2011/3 2012/3
SRR L EAKFIZE Income before income taxes and minority interests 33,377 27,016 14,447 22,097 11,119
B ifi{&X01 & Depreciation and amortization 40,694 45,810 45,338 47,433 47,966
DNAIEHIEE Amortization of goodwill 392 1,830 2,989 2,969 2,926
BDDNAIEINEZE Amortization of negative goodwill — A764 A338 A307 A152
BDODNAFEEI Gain on negative goodwill — — — A289 A32
IE=HBIEEEEHEEE Reducation entry of land contribution for construction — — — 4,935 6,934
Bl & ZERRENE Loss on retirement of noncurrent assets 3,612 2,256 6,345 1,977 1,617
FIEE L Impairment loss 1,089 488 1,555 5,092 95
TEEEL%EZ AL Proceeds from contribution for construction A8,041 A7,660 A10,831 A4,965 AB,952
BEE & FE 484 Loss (gain) on sales of property and equipment A1,338 A648 1,836 A1,483 106
AfFEZ5EE0382% Loss (gain) on sales of investments A1,451 A1,100 All A357 A64
FEEEREEA Management structure improvement expenses — — — — 15,346
BRI 4 & DEEE Increase (decrease) in provision for retirement benefits A7,633 A10,621 352 A7,455 A4,639
EWRRENIE LS| ML NI Increase (decrease) in provision for loss on retirement of building — — — — 1,181
ZTOHDE LS DEEFEE Increase (decrease) in other provision 7,658 568 A2,559 342 315
ZWAEBERVEZSLE Interest and dividends income A23,359 A2 242 A5,240 A4.836 A841
FILF|E Interest expenses 22,517 23,278 22,833 20,562 18,867
BaEIC k518 E184  Equity in (earnings) losses of affiliates A1,723 9 A1311 A4,165 25371
st H{EMEMNEEEE Decrease (increase) in notes and accounts receivables 1,095 5,053 798 3,262 A479
-7 ENEE QD 4FEE Decrease (increase) in inventories 24,186 2,566 8,276 A3,353 22,602
T ABFEDEEEE Increase (decrease) in notes and accounts payable-trade A1,802 A12,826 1,816 A401 A12,161
ZDfth Other 3,017 A5,463 A3,847 A2,500 3,161
/NET Subtotal 92,291 67,550 82,450 78,557 101,545
FIERUVAELSNDZENEE Interest and dividends income received 4,572 1,685 1,763 1,826 1,610
FIEDXZILEE Interest expenses paid A22,164 A23,078 A22,901 A21,039 A19,322
EATEDXHLEE Income taxes (paid) refund A2,514 1,416 A2,372 A3,244 A2,519

EXEHICEDF vy a-TO— Netcash provided by (used in) operating activities 72,185 47,574 58,938 56,100 81,313




ﬂ’.l' ﬁ%ﬁi( Euﬂi ) Financial statements (Consolidated)

KINTETSU

FACT BOOK 2012

EfErvya 7D—E+§§ (ZE#) Consolidated statements of cash flows (abbr.)

2008/3 2009/3 2010/3 2011/3 2012/3
B RVIZEEMEIZSDIGIZESDTH Purchase of short-term and long term investment securities A454 A7,932 A970 A2 487 A130
Azl % R UREH MEES OFTHRMMERICLDIRA X1 1,836 4,662 1,096 2,194 692
EROBEDEREHSITFUMAOREBICLHIH X2 A3,624 2,515 — — —
EREOHHEDERLASFSUMADFTAITLDIRA X3 — — — — 83

ARRUVEMEEEEDIEIZLSIH Purchase of noncurrent assets

A118,819 A58,415 A67,380 A86,090 A62,195

ARRUVERBEEEEDTHICLDINA Proceeds from sales of noncurrent assets 10,413 1,229 1,795 3,089 1,837
TEEEHEEZAICEDIRA Proceeds from contribution received for construction 7,851 6,068 8,240 13,315 7,142
ELESHERUSEDZE Proceeds from withdrawal of dividend investments in silent partnership 20,648 — 4,068 4,844 —
Bt #I2&SXZH Payments for loans receivable A5,346 A4,022 A7,175 A4,180 A3,971
SFE&nEURIZESIRA Proceeds from collection of loans receivable 2,980 3,576 4,501 8,451 1,149
Z Dt Other 4,533 8,521 5,336 1,580 1,074
B EEFENCKBF vy a-TO— Netcash provided by (used in) investing activities A79,980 A43,796 A50,488 A59,283 A54.317
SEHAE AL DHIEEIZE Netincrease (decrease) in short-term loans payable 31,371 A38,729 A1,296 A20,379 A33,936
EHEANICESIRA Proceeds from long-term loans payable 175,846 196,324 163,258 158,598 166,996
EHEALDRFIZEDZH Repayment of long-term loans payable A143,390 A138,972 A142,806 A152,944 A155,863
HEDFEITIZEBDIRA Proceeds from issuance of bonds 59,609 59,606 69,657 157,940 54,626
HENEEICLKSZH Redemption of bonds A100,732 A50,800 A80,800 A120,800 65,800
—REFBDEFICEDZH Repayments of lease obligations — A502 A1,565 A2,652 A3,389
ZTRHDEEDIRFICESEKH Repayments for other liabilities payable A17,770 A21,239 A6,589 A4515 A2.331
Ee<E N $LEE Cash dividends paid A5,129 A5,125 A8,529 A8,528 A8,537
DEMRE~DERULNDZHE Cash dividends paid to minority shareholders A457 A93 A96 A124 A102
B DFTHIZLSIRA Proceeds from sales of treasury stock 56 823 1,226 17 148
B OmEI“ESXH Purchase of treasury stock A535 A1,160 A143 A64 A40
ERFRUBEEICHESIDERENSDIAICIDINA X4 — — — — 12,091
B 7S ESIZ LB F vy a-TO— Net cash provided by (used in) financing activities A1,130 129 A7,685 6,546 A36,138
BERVIRESREYIZRHMEEEE Effect of exchange rate change on cash and cash equivalents A135 A827 Al114 A21 A58
BERUVIREREWDIEFEE Net increase (decrease) in cash and cash equivalents A9,061 3,079 651 3,342 A9,200
B&RUVEREESREYOHEIERS Cash and cash equivalents at beginning of period 35,172 26,033 29,113 29,764 33,020
EHFEQHEADERICHIRERUVREFEEYDIBHEE X5 AT7 — — A159 A246
SHICHESEESRUVEREREYDIEINEE X6 — — — 72 15
BERVIEERZFYDEAFRIZS Cash and cash equivalents at end of period 26,033 29,113 29,764 33,020 23,588

1 Proceeds from sales and redemption of short-term and long-term investment securities

%2 Payments for (proceeds from) purchase of investments in subsidiaries resulting in change in scope of consolidation

3 Proceeds from sales of investments in subsidiaries resulting in change in scope of consolidation ¢4 Proceeds from minority interests in capital increase of consolidated subsidiaries
X5 Increase (decrease) in cash and cash equivalents from change of scope of consolidation 6 Increase in cash and cash equivalents resulting from merger

(100 M (JPY millions))
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IO A/MEER(EEE)  segment information (Consolidated)

KINTETSU

FACT BOOK 2012

1B Transportation XEFETAVIRED (XA AVR-PFO—FIZEIC) New segmentation (based on management approach)
ERING-EEMNE-TLEEERER

Operating revenue, operating income and operating income

BAME AR SRR E

Depreciation and capital expenditures

to revenue from Operatlons 16-0(('%)) 1005 M (JPY mi”ions)
60,000 [
- ————— o JBE{ERIZE Depreciation
100 M (JPY millions) f 120
EE—
250,000 GLESEERNEER 4 60,000 - 40,000 5 o
Operating income to revenue from operations EEINE Pﬁﬁﬁ-]&ﬁ >
A Operating revenue Capital expenditures
225,000 —
1 40,000
200,000 20,000
1 20,000
175000 | < (= FiEA
Operating income
0
150’000 0 08/3 09/3 10/3 11/3 12/3
08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
—
BN Operating revenue I:' - - 223,624 218,570 212,558
EZF|#E Operating income . - - 28,310 28,845 27,387
FLEEEFIZE 0.1 to O.Rev. —o— - — 12.7 13.2 12.9
EZEINISMEAM Detail of operating revenue
SKENEE¥ Railways — — 158,955 156,931 153,351
INAZEE Bus services — — 34,879 35,679 34,172
R —% Taxi services — — 11,805 11,718 11,192
IEIREZE Traffic advertising — — 12,193 8,750 8,292
FREMEREEE Maintenance of Railways facilities — - 26,428 24,714 21,584
#BEZ  Ship services - - 1,807 1,871 1,926
LA Hh—Z% Rental car services - - 3,078 3,061 3,039
Fiffi{E#1ZE Depreciation S — — 24,248 25,246 25,500
ZE®RE Capital expenditures I:I - - 45,090 20,012 21,606
_
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g <274 XV""‘E*E( EBEE)  segment information ( Consolidated) PACT BOOK 2012

BEIE Transportation ¥IB+EY AVFR4%  Former segmentation

Operating revenue, operating income and operating income

to revenue from operations (%) Depreciation and capital expenditures

200 1005 M (JPY millions)
100,000

‘\\. 16.0 FAM{ERIE  Depreciation |
\ 80,000

100 A (JPY millions) E—— 120
250,000 ELEEENEE 4 60,000

BiRA

Operating income to revenue from operations 60,000 Capital expenditures
225,000 | ‘ | 40000
200000 _i |_'<— Ope%t%guiﬁnue N e
1 20,000 20,000
175000 | «— EXEFE
Operating income
150,000 — vora . s . o . T . e 0 0 s ows s s 2
2008/3 2009/3 2010/3 2011/3 2012/3
E%Iv35 Operating revenue [ ] 229,757 223,609 212,964 — —
EEF|#E Operating income D 38,484 32.379 28,733 — —
FTLEEXEAEER OlLtoO.Rev. —O— 16.7 14.5 13.5 - -
BN DOBAM Detail of operating revenue
BHEIEE % Railways 168,725 165,885 158,876 - -
INREZE Bus services 35,454 32,896 31,454 — —
29 —% Taxi services 13,880 13,314 11,805 — —
ZMfth Others 11,909 11,722 11,031 - -
BiM{E#NE Depreciation —e— 23,587 24,058 24,095 - -

%{#i% & Capital expenditures | 81,157 30,752 45,003 - -




KINTETSU

<2/ XV""‘E*E( EBEE)  segment information ( Consolidated) PACT BOOK 2012

AENE Realestate XFLTAVIRP(IRTAVRFTO—FIZE T New segmentation (based on management approach)

B . 2R SR = s,
perating revenue, operating income and operating income b it d capital git
to revenue from operations %) epreciation and capital expenditures
90 100755!;05)ng( millions) L Depreciation|
o\./o 6.0
1007 M (JPY milliong E—— — f 30 28,000
150,000 - RLEEXRAEmE _ 1 30,000 ErTT
Operating income to revenue from operations nxﬁlli: ?xﬁ
140,000 21,000 Capital expenditures
130,000 1 200% =k g \
000 =) L
— Operating revenue 14,000
120,000 |
1 10,000
7,000
110,000
100,000 : : : : o EXA#E 0 ‘ ‘ ‘ ‘
08/3 09/3 10/3 11/3 12/3 Operating income 08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
E I3 Operating revenue [ ] — - 132,367 141,058 139,242
E%FI#E Operating income B - - 7,672 6,866 8,165
SELEEEFIZEE O.l to O.Rev. —o— - — 5.8 4.9 5.9
"é.“#lllﬁ(bﬂﬂﬂ Detail of operating revenue
TEEIRSEHE Real estate sales — — 88,294 96,971 94,839
AEEEEZE Building Business — — 18,561 18,324 18,651
TEEEEE Building management - - 30,177 30,540 30,617
BM{EHIE Depreciation —o— — — 4,425 5,089 5,291
%f##% & Capital expenditures 1 - - 15,785 18,864 30,921
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FACT BOOK 2012

I A MEHGER)

Segment information (Consolidated )

FEVEZE Realestate ¥IBEFAUFE4  Former segmentation
RN EERNS- T EEEENNE

Operating revenue, operating income and operating income

BAME AR SRR E

Depreciation and capital expenditures

to revenue from operations (%)
120 1005 M (JPY millions)
30,000 r
0 B {ENE Depreciation|
1005 M (JPY millions) \ 6.0 24,000 Eﬁﬁ%?ﬁﬁ
200,000 T rEEER R 7 60,000 Capital expenditures
Operating income to revenue from operations
18,000 [
EETES ] 40000
100000 F / Operating revenue 12,000
EERE | | so00 |
/ Operating income
0 * * * * 0 0
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
BV Operating revenue [ ] 132,243 111,180 105,252 — —
EEF|3E Operating income B 10,617 9,893 7,392 - —
FTELEEXEFIEE Ol to O.Rev. —O— 8.0 8.9 7.0 - -
’é‘#ﬂlﬁo)lﬁ.ﬂ] Detail of operating revenue
TEIEIRSEE Real estate sales 109,008 90,128 87,026 - -
TEhEEEE Building Business 23,624 21,449 18,643 - -
RfE{&#N#E Depreciation —o— 3,309 3,903 4,141 - —
$%{%1%& Capital expenditures i 23,329 5,089 15,605 - -
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KINTETSU

<2/ XV""‘E*E( iEﬁ‘."E ) Segment information (Consolidated) PACT BOOK 2012

B Merchandise sales XHt AVMRS (RREAVR-PTA—FIZETIC) New segmentation (based on management approach)

EBENE-EENE-FEEEENEE BRSNS LSRR E

Operating revenue, operating income and operating income AN : .
P 9 P 9 P 9 Depreciation and capital expenditures

to revenue from operations 40 (%)
' 1005 M (JPY millions)
- —— °—  _° 00 15,000
\ — - R {EENE Depreciation|
40 HERE
1005 M (JPY millions) FELEEERE Capital expenditures
500,000 Operating income to revenue from operations 4 25,000
10,000 [
400,000 1 20,000 e %
300000 F 1 15,000 Operating revenue
200,000 1 10,000 5000 -
100,000 1 5,000 —
RS
0 ' ' ' ' 0 Operating income u
-100,000 - < -5,000 0 : : . .
08/3 09/3 10/3 11/3 12/4 08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
EXINEE Operating revenue [ ] - — 424,053 408,697 400,472
EEFI2E Operating income B - - A1,159 3,606 3,749
FTLEEEMSEE Ol to O.Rev. —— - - A0.3 0.9 0.9
"é.“#lllﬁ(bﬂﬂﬂ Detail of operating revenue
BEJE¥X Department stores - — 314,010 300,456 295,861
AR7-8REZX Stores and restaurants - - 112,644 111,142 107,230
FM{ELIZE Depreciation —— - — 8,625 8,564 8,192
B{E%E Capital expenditures i - - 10,081 11,504 2,803
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<2/ XV""‘E*E( iEﬁ‘."E ) Segment information (Consolidated) PACT BOOK 2012

JREE Merchandise sales ¥IB€4 A FK%  Former segmentation

Operating revenue, operating income and operating income D iati d ital dit
to revenue from operations (%) epreciation and capital expenditures
40 100752%30()(6]F3Y millions) FAM{ERIE Depreciation |
.\.\\. 00
100 A (JPY millions) FELEEERE ~40 15.000
500,000 Operating income to revenue from operations 4 25,000
400,000 - 1 20,000
= e
300,000 < Operating revenue 4 15,000 10000
200,000 bSE F B 1 10,000
100000 Operating income | 1 5449 5000 HiERE
Capital expenditures
(e . . . . 0
-100,000 - 0e/3 063 1o/s /3 12/ - ~5,000 ° 08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
BN Operating revenue [ ] 450,140 456,373 404,822 — —
EEF2 Operating income B 4,055 692 A1,045 _ _
T LEE#EFIEE O.1. to O.Rev. —— 0.9 0.2 A0.3 — —
ﬁ%m&d)m.ﬂ] Detail of operating revenue
BEJEX Department stores 367,227 343,214 294,085 — —
INFEZE Retail sales 84,724 116,250 114,427 — —
B EAREEIEZE  Automobile sales and repair 5,519 4,431 3,447 — —
Bfi{E#N#E Depreciation o 6,120 7,489 8,245 — —
HE®™E Capital expenditures (| 12,134 18,210 9,849 - _
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<2/ XV""‘E*E( iEﬁ‘."E ) Segment information (Consolidated) PACT BOOK 2012

HRTIL- L — Hotel and leisure XFTETAVRR S (R TAUL-FTAO—FIZETC) New segmentation (based on management approach)

Operating revenue, operating income and operating income

to revenue from operations Depreciation and capital expenditures

O
' 1007 M (JPY millions) _ -
00 30,000 BiERE
/ ’ Capital expenditures
=30 ks s
il = FMELE De reciation|
1005 M (JPY millions) L EEERNE L p
400,000 Operating income to revenue from operations < 5,000 =2 20000 -
300,000 / Operating revenue

200,000 / 2,500
100,000 [ H 10,000 |
0 : : L : L e 0
N
-100,000 T~
EXRAME | ‘ ‘ I] ‘ ‘ Il

-200,000 - < -2,500 | Operating income 08/3 08/3 10/3 11/3 12/3
08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
%IN3E Operating revenue [ ] - - 189,336 197,603 197,529
B #F3E Operating income B - — A345 A218 A178
SELEEZERIEE 0. to O.Rev. —— - - A0.2 A0.1 A0.1
BEINAS DB Detail of operating revenue
RTILE Hotels - - 43,039 43,486 43,966
WRITE Travel Agents — — 131,372 139,491 138,821
BLEIZE Cinema — — 3,551 3,564 3,367
REE-Lov—Hsk Japanese-style hotel and leisure facility — — 11,833 11,060 11,373
FiM{ELNE Depreciation —— — _ 6.953 7277 7475

(&% & Capital expenditures I:l - - 5,923 20,026 6,408




KINTETSU

= FACT BOOK 2012
5 XV""‘E*E( Eﬁ ) Segment information (Consolidated)

LP¥y—H—ERXE Leisure and service ¥IBETAVFRES  Former segmentation

Operating revenue, operating income and operating income
to revenue from operations

Depreciation and capital expenditures

20 (%)
' 1007 M (JPY millions)
\//. 00 20,000
| \ -30 FBE{EEIE Depreciation
1005 M (JPY millions = 3= L
400000 oera SELEEXENRE _ 5000 15,000
peratlng income to revenue from operatlons

RIERE

Capital expenditures

10,000

200,000 . 1 2,500
Pi— EEINE
ﬂ Operating revenue
0 . . . 0 5,000
Y

EXAR

Operating income

-200,000 4 -2500 0 ! ! ! ! '
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
N3 Operating revenue [ ] 131,852 195,225 252,918 - -
HEF|ZE Operating income - 2,099 A2,001 A837 - —
FEESEERNERE O to O.Rev. —— 1.6 A1.0 A0.3 - -
BZINIE DA Detail of operating revenue
RTILE Hotels 48,087 47,586 43,039 - —
REJEX Restaurants 15,998 15,401 13,415 - -
fR¥T% Travel Agents - 64,171 131,372 - —
WE - T—</8—9% Amusement parks 6,733 6,846 6,414 - -
ELAVTFH 2 RE Building Maintenance 40,863 40,933 38,905 — -
Z Dt Others 23,379 23,006 21,968 - -
RBim{EXIE Depreciation —o— 6,305 8,867 7,426 — -

B E Capital expenditures I:I 7,495 13,144 6,456 - —




KINTETSU

> . . . FACT BOOK 2012
BIAMEIR(ESL)  Segment information (Consolidated )
ZFOMfh Others XFET ARG (RATHAVMFTO—FIZETK) New segmentation (based on management approach)

Operating revenue, operating income and operating income

to revenue from operations Depreciation and capital expenditures

1007 A (JPY millions)

(%)
2500
7.0 BmENE Depreciation|
/0/\. 2000 F
100751?0(%PY milions) Overa 5t %ﬁ%ﬂ]iﬁfﬁﬁ _ 39 000 EEINE
: t t t : i L = .
perating iIncome to revenue from operations / Operatlng revenue 1,500 E&ﬁ%*&ﬁ _»
/ 1,500 Capital expenditures
10,000 1000
1,000
5000 500
500
0 . . . . ~ ExRm | A A
08/3 09/3 10/3 11/3 12/3 Operating income 08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
B2V Operating revenue [ ] — — 10,433 11,236 12,133
E¥F|# Operating income B — — 477 618 835
STLEEXEFIZFEE O.l to O.Rev. —— — — 4.6 5.5 6.9
ﬁ#m&@lﬁﬂ Detail of operating revenue

F—TJILTLE#% Cable Television - - 7,437 8,260 9,127
HFERALIEZE Information system - - 2,500 2,448 2,410
RI&KEZ Insurance agency — — 495 526 595
BAM{EZIE Depreciation —e— — - 1,124 1,283 1,551
%f#i% & Capital expenditures | — - 1,565 2,253 2,278
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g <274 XV""‘E*E( EBEE)  segment information ( Consolidated) PACT BOOK 2012

FDHDEZE Others XIBEF AVFE4S  Former segmentation

Operating revenue, operating income and operating income

to revenue from operations Depreciation and capital expenditures

(%) 1007 A (JPY millions)
2000
-1 50
1,800
.\\’\' 1600 -
1007565:]083Pj( millions) = e ERRR _— ;_0000 1,400 |
’ Operating income to revenue from operations ' 1,200 =n U
R fmiRE
1,000 Capitnal expenditures
40000 | EENE | 4,000 800 |
Operating revenue 600 }7&1&1%%”% Depreciation
20,000 E%*”H 1 2,000 400
& | Operating income 200
. . . . 0
0 08/3 09/3 10/3 11/3 12/3 0 08/3 09/3 10/3 11/3 12/3
2008/3 2009/3 2010/3 2011/3 2012/3
B2 Operating revenue [] 47,828 51,544 48,563 - —
E%F|2F Operating income B 1,716 1,448 1,329 _ _
FTLEEEMSEE Ol toO.Rev. —O— 3.6 2.8 2.7 — -
"é.“%lllﬁ(bﬂﬂﬂ Detail of operating revenue
BERE-ERAVUTIAIVME Construction service and consultant 34,881 40,073 37,902 — —
HFHREIEZE  Information system management 9,657 10,024 10,614 — —
Z Ot Others 3,516 1,799 495 — -
BM{EHIE Depreciation —— 1,371 1,491 1,430 — _
$%{E#% & Capital expenditures ] 1,716 1,764 1,709 — —




KINTETSU

<2/ XV""‘E*E( EBEE)  segment information ( Consolidated) PACT BOOK 2012

BEE XHETAIRS (IRTAVM-7TO—FIZETIC) New segmentation (based on management approach)
Total assets 1005 mM (JPY millions)

1,000,000 B JEH Transportation |

800,000 T EE Real estate |

600,000 B Merchandise sales |

400,000 - T :LY v— Hotel and Leisure |

200,000 ZDHh others |

0 1 1
08/3 09/3 10/3
2008/3 2009/3 2010/3 2011/3 2012/3

3B Transportation [ ] — — 939,841 932,377 930,951
A EhE Real estate — - 471,607 486,671 488,867
i@ Merchandise sales - — — 202,383 192,860 173,590
#Tl-LY v— Hotel and leisure 7 - - 179,182 187,073 193,375
ZDOfth Others |:| — — 19,548 20,180 21,711




I A MEHGER)

Segment information (Consolidated )

KINTETSU

FACT BOOK 2012

ﬁ;ﬁﬁi XIEETAVFRS Former segmentation

Total assets 1005 mM (JPY millions)
1,000,000

800,000 |

600,000 |

400,000 |

200,000 |

11/3

12/3

| Eiﬁi% Transportation

| LY v—-H—E'AZ Leisure and service |

5)’5.55% Merchandise sales

| AEEZE Real estate |

| ZTDMDEZE Others |

2008/3 2009/3 2010/3 2011/3 2012/3
E#% Transportation |:| 952,405 956,125 978,988 — -
LY'y—-#—t'A% Leisure and service 179,819 215,357 210,353 — —
R % Merchandise sales i 218,223 209,985 189,448 — —
TEIE$ Real estate W 466,044 460,369 457,714 — —
ZDDEE Others ] 36,733 38,073 37,041 — —
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I AMRROGER)
RE AR - IREIRA BT L7

Trends in passengers carried and

Segment information (Consolidated )

vk k-

Numbers of condominiums and houses sold

" (%) revenues from railway operations F (houses)
or 3000
= wriay
00 D REAE 2500 Condominiums sold
Passengers carried
A0 2000 f /
A20F 1500
F &
A30 1000 | Houses sold
A0 f REULA oy 9\9———9\@\@
Revenue from railway operations
N 0
08/3 09/3 10/3 11/3 12/3 08/3 09/3 10/3 11/3 12/3
= Passengers carried and
TRENE-TREURA " oron from railnay operations 200813 2009/3 2010/3 2011/3 2012/3
i3 _ EHI4 Non-commuter passengers 226  (1.4) 223 (Al15) 219 (Al5) 226  (3.0) 225 (AO0.5)
i. g% E Hl commuter passengers 384 (A1.0) 379 (Al1.2) 364 (A3.9) 355 (A2.6) 348 (A1.9)
=] SA[ & Tom —— 611 (AO0.1) 602 (A1.3) 584 (A3.0) 581 (AO0.5) 574 (A1.3)
i T BT Non commuter passengers 102,851 (L5) 100,356 (A2.4) 96,435 (A3.9) 98,154  (1.8) 96,317 (AL9)
E SE| % M commuter passengers 55426 (AL7) 54.827 (A1.1) 52136 (A4.9) 50,308 (A3.5) 49114 (A2.4)
ASH| & Toal —o— 158277 (0.3) 155183 (A2.0) 148571 (A43) 148463 (A01) 145432 (A20)
X () RITBETLE L : A ratio in parentheses means comparison with the previous year.
43 EE P 3 Numbers of condominiums and houses sold  2008/3 2009/3 2010/3 2011/3 2012/3
< >$,3> Condominiums sold —@— 1,990 1,729 1,570 1,984 2,161
F #  Houses sold —o— 512 395 403 376 268
H) Total 2,502 2,124 1,973 2,360 2,429
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