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EXNBEEFFEHH

Operating revenue and consolidated subsidiaries

10075 A (JPY millions)

EXF&®

ERLEERMRR

Operating income and operating income to revenue from operations

#t(companies) 1007 [ (JPY millions) (%)
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__ _ revs .
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1,000,000 - \Q' B _ B 120 — m
] 1 100 50,000
800,000 .
1 80 40,000 - —y1 10.0
600,000 ]
1 60 30,000 |8
of—| of | ! 9]
400000 | ot ™ e
1 40 20,000 - 1 5.0
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200000 EfEF R 1 10000 LIST1*1 ErEEENRER
Consolidated subsidiaries ’ Operating income to revenue
from operations
0 L L L 0 0 | T T S T B | 0.0
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
BRIV I:I 1,154,565 1,303,584 1,297,848 1,105,372 947,828 917,863 924,308 966,459 960,716 960,006
EREFREH —©— 134 123 116 63 55 52 53 50 49 48
XA |:| 36,815 38,506 55,794 65,253 66,810 68,827 56,990 42,660 35,758 39,919
ErEEERsE —O— 3.2 3.0 4.3 5.9 7.0 7.5 6.2 4.4 3.7 4.2
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EEIEIE(ESE)  Financial highlights (Consolidated )
il b it s 3 b AY
BREMNRLLEEEENRE LA REECEARLHFIEE
Ordinary income and ordinary income to total assets Net income and net income to equity
10075 A (JPY millions) (%) 1005 M (JPY millions) (%)
60,000 138 30,000 4 200
HREERER&RE — 20000 |
50,000 | Ordinary income to _ 125 ' 1 100
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&, 4 -100
20000 | 11 -20,000
\ L EAMI R 2
-30000 | - Net i 4 -200
10000 F | BEREE ordinary income| 405 EE,:%Z'K_‘_ ét income
40,000 S PUE R AR
0 . . . . . . . . I . 0 Net income to equity 4 -300
-50,000 | Ll
-10,000 - 4 -05 -60,000 L 4 ~400
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3  11/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
BEEE I:I 6,157 13,295 33,463 43,129 48,088 53,267 41,664 22,873 17,390 25,249
HREERENRE —0— 0.3 0,5 1.5 2.1 2.5 2.9 2.3 1.2 0.9 14
L HA 4 R 2 |:| A34,504 250,497 16,545 18,735 17,045 22,809 23,081 15,325 3,671 14,354
B2 A A21.6 A32.3 12.5 13.6 12.3 15.0 13.6 8.7 2.2 8.6

LEMFI R
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1BHGY SRR B -VE Y FIEFRE
Net income per share and dividends per share Retained earnings
F (JPY) 10075 (JPY millions)
2000 0 . . . . . . . . . .
0| IS
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-20000
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000 -30000
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15.00 Iviaendas per share 60000 |
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500 | L EDEECE R e K|
' Net income per share 80000 | -
-3000 ’
3500 L -90,000 -
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
1#H%EY ——
s 2 A20.42 A29.88 9.73 11.06 10.06 13.44 13.58 9.02 2.16 8.43
1A -VEEY —o— — — 2.50 3.00 3.00 3.00 3.00 5.00 5.00 5.00

FIRERE [ ] A36,058 A76,650 A45641 A34,803 A40,726  A31,327  A15,099 AB,189 A12,655 A10,226
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HWEE H2EXREBOEKRLLE
Total assets Equity and equity ratio
10075 A (JPY millions) 10075 A (JPY millions) (%)
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02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

WwEE I 12.602,034 2,317,506 2,185,211 2,004,305 1,872,150 1,810,111 1,843,862 1,857,595 1,858,271 1,860,222

BE2&EXR |:| 187,454 124,942 139,217 135,707 142,082 162,425 176,946 176,551 164,844 168,646

BDEARLE —O0— 7.2 5.4 6.4 6.8 7.6 9.0 9.6 9.5 8.9 9.1
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RITEGIBEBRA-VHEE

Shares issued and net assets per share

1,000%% (thousands of shares) M (JPY)
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02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

st [ 1,703,320 1,703,320 1,703,320 1,703,320 1,703,320 1,711,120 1,711,120 1,711,120 1,711,120 1,711,120

1Ha-YHEE —e— 11047 73.88 82.17 80.14 83.92 95.46 104.10 103.92 96.85 99.03
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Xyl -JO0—LRERUVREREVMOIERES

Cash flows, cash and cash equivalents at end of period

1005 A (JPY millions)

120,000
90,000 [ ] — %A%;EE‘JCF Lo
BeRUESESYYERES | — 3 / Cash flows from operating activities
Cash and cash equivalents at end of period 60,000
30,000 F
0
A 30000 F _
REEHCF
A 60,000 Cash flows from investing activities
A 90,000
M#EBCF
A 120000 F u Cash flows from financing activities
A 150,000 -
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
EXREHCF I:I 53,455 57,138 103,025 92,763 100,971 73,223 72,185 47,574 58,938 56,100
REFECF - A64,920 54,481 2,394 A19,032 29,004 1,419 A79,980 A43,796 A50,488 A59,283
M #5EBCF [ ] 4228 A139,380 A114250 A91,699 A130,508 A74,107  A1,130 129  A7,685 6,546
RERV

Eamemmans — @ 90,443 62,039 52,842 34,828 34558 35172 26,033 29113 29,764 33,020




KINTETSU

ﬁﬁ*ﬁ*%( Enu ) Financial highlights (Consolidated) FACT BOOK 2011

R FaE EBITDALE FIFE{EEBITDARGE

EBITDA and the ratio of interest-bearing debt to EBITDA

XEBITDA=E %£7#% + Bl &N &
XEFFAMEEBITDAE R =% FAfE “EBITDA

Interest-bearing debt

100 (JPY millions) 1005 M (JPY millions) £ (times)
[=]
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EFFEEEBITDAfRE R
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40000 debt to EBITDA x 1 60
BRFEE %
400,000 > Interest- 20000 - 1 40
|’E’|‘)\$ Loans payable| bearing debt ’

[T I I UITITT] NCIT

02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

srram [ 1,747,507 1,629,828 1,530,529 1,407,441 1,289,495 1,235916 1,261,008 1,291,980 1,300,335 1,324,808

EA®[ ]1,287,102 1,185,093 1,009,727 912,499 836,413 823,694 889,608 911,380 930,535 915,808

# & B 460,405 444,734 520,802 494,942 453,082 412,222 371,400 380,600 369,800 409,000

EBITDA A 94,471 96,692 108,216 112,372 107,356 107,735 97,684 88,471 81,097 87,353

FHISE —®— 185 16.9 14.1 125 12.0 115 12.9 14.6 16.0 15.2
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BAnE RS LERIRRE

Depreciation and capital expenditures

1005 A (JPY millions)
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Capital expenditures

™

5@1@1%%“% Depreciation

02/3  03/3 04/3 05/3 06/3 07/3 08/3 09/3  10/3

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3

11/3

2008/3 2009/3 2010/3 2011/3

BimEME —®— 57655 58,186 52,422 47,118 40,545 38,907

40,694 45,810 45,338 47,433

wiwmE [ | 64,577 62,993 57,930 48,204 39,009 36,986

121,871 68,730 78,445 72,464
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Eﬁﬁ%ﬂﬁﬁﬁ Consolidated balance sheets (1005 M (JPY millions))
2007/3 2008/3 2009/3 2010/3 2011/3
BEEDE Assets
TRENEREE Current assets 385,743 366,147 356,650 344,929 335,020
&R UFEE Cash and deposits 35,913 26,498 31,949 30,322 33,526
ZHFR R U5EHEE Notes and accounts receivable-trade 30,453 28,972 30,029 29,401 25,533
—RBEHERV)—RIZEEE Lease receivables and investment assets — — 468 819 1,010
AHffEI% Short-term investment securities 82 59 20 20 —
T=7ZENEE Inventories 256,322 231,449 — — —
EMmEUVE & Merchandise and finished goods - - 21,072 18,836 17,510
ft#t& Work in process — — 3,196 2,395 1,698
FEMERUEE S Raw materials and supplies — — 2,649 2,736 2,902
BRse i R U Land and buildings for sale - - 201,591 195,914 198,631
BEFmELEE Deferred tax assets 26,648 27,990 22,043 14,347 12,430
ZDfth Other 37,668 52,076 44,243 50,848 43,597
HEI514% Allowance for doubtful accounts A1,344 A898 AB13 AT714 A1,822
EE&ZE Noncurrent assets 1,423,937 1,477,159 1,500,226 1,512,600 1,522,884
HWEEEE Property and equipment 1,242,286 1,313,305 1,330,612 1,353,858 1,371,684
EYMERUEEY Buildings and structures 577,556 591,273 595,492 592,679 613,318
R E R UEME Machinery, equipment and vehicles 49,744 46,059 42,235 37,234 36,102
tih Land 582,416 635,148 636,061 644,110 656,824
I)—RX & Lease assets — — 6,384 13,679 16,010
B {RENTE Construction in progress 21,165 28,556 37,335 54,087 38,756
Z it Other 11,403 12,268 13,102 12,066 10,670
E|ILETEEE Intangible assets 5,946 10,737 23,698 19,972 15,806
DA Goodwill - - 12,664 9,732 6,658
IJ—REFE Lease assets - - 950 819 601
Z it Other 5,946 10,737 10,083 9,420 8,545
REZDMDEE Investments and other assets 175,704 153,116 145,915 138,769 135,393
BEHMEEE Investment securities 83,294 78,569 70,665 68,276 70,007
FH#E %€ Long-term loans receivable 3,944 5,484 5,525 5,805 4,871
1RIEF S EE Deferred tax assets 23,960 16,979 14,850 13,827 10,901
ZDth Other 68,698 55,474 58,644 55,539 51,748
EEI514<% Allowance for doubtful accounts A3,039 A2,131 A2,530 A3,512 1,698
REESI 2% Allowance for investment evaluation A1,154 A1,259 A1,239 A1,166 A437
12IEEEE Deferred assets 429 554 718 741 2,317

HESET Total assets 1,810,111 1,843,862 1,857,595 1,858,271 1,860,222 1 O
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EHIEEEXTEESRR  Consolidated balance sheets (1005 F3 (JPY millions))
2007/3 2008/3 2009/3 2010/3 2011/3
BEDER Liabilities
JRENE{E Current liabilities 630,339 634,994 629,343 667,344 567,126
XIFHREUVERSE Notes and accounts payable-trade 42,517 44,683 46,730 41,264 35,367
HEHfE AL Short-term loans payable 326,727 358,165 328,210 326,537 302,929
1TELIANERE#E Current portion of bonds 100,762 50,800 80,800 120,800 65,800
I)—X{&E# Lease obligations — — 1,182 2,264 3,007
*3$,€ Accounts payable-other 55,023 73,775 56,050 63,014 58,352
KIEAFZE Income taxes payable 2,243 3,261 2,034 4,779 2,620
REFLBE Deferred tax liabilities 19 - - 13 11
E55|%% Provision for bonuses 8,493 8,581 8,030 8,204 7,883
B %5|#i8%45/4€ Provision for loss on exchanging gift certificates - 2,604 3,148 3,422 3,759
[EEHEREIELTI2H%E Provision for loss on rebuilding stores - - 3,889 - -
Z Dt Other 94,552 93,121 99,267 97,043 87,395
EFE&E Noncurrent liabilities 1,007,075 1,022,299 1,042,624 1,020,485 1,118,729
#t{& Bonds payable 311,460 320,600 299,800 249,000 343,200
RH#iE A& Long-term loans payable 496,966 531,443 583,169 603,997 612,879
I)—R{&EF Lease obligations — — 6,542 12,969 14,417
BEREBE Deferred tax liabilities 7,507 5,547 3,806 3,330 3,036
BiMMICRABREREAE Deferred tax liabilities for revaluation 81,561 82,648 83,259 91,534 91,776
BEEFA4T51 2% Provision for retirement benefits 25,079 21,219 15,582 14,491 10,932
% BB 544 Provision for directors’ retirement benefits 134 168 168 107 122
BEFFRIIER5I4%E Provision for loss on guarantees 150 — — - 64
EEEK5IHE Provision for loss on business 329 198 147 58 —
[EEREEIELE14€ Provision for loss on rebuilding stores — 5,300 — — —
BODONA Negative goodwill - - 772 460 152
ZDfth Other 83,886 55,173 49,375 44,537 42,146
B&{&AET Total liabilities 1,637,414 1,657,293 1,671,967 1,687,830 1,685,856

11
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Eﬁﬁ%‘ﬁﬁﬁi Consolidated balance sheets

(1005 H (JPY millions))

2007/3 2008/3 2009/3 2010/3 2011/3

fEEDER Net assets
#¥%EEA Shareholders’ equity 86,108 101,850 110,349 105,275 107,948
&AL Capital stock 92,741 92,741 92,741 92,741 92,741
EARF|RE Capital surplus 27,164 27,164 27,458 27,595 27,489
FIIEFIRE Retained earnings A31,327 A15,099 AB,189 A12,655 10,226
Btz Treasury stock A2,469 A2,955 A3,660 A2,406 A2,055
ZTOMOBIEF|IERETEE Accumulated other comprehensive income 76,316 75,095 66,201 59,569 60,697
Z DA M ETEZESESE Valuation difference on available-for-sale securities 9,815 7,033 1,696 1,195 1,032
#BEA Y Deferred gains or losses on hedges 111 159 A118 A26 60
T EEAZLES Revaluation reserve for land 67,791 69,542 70,081 63,346 66,345
EEBEREETE Foreign currency translation adjustment A1,401 A1,639 A5,458 A4,945 AB,740
LERERES Minority interests 10,270 9,621 9,075 5,596 5,720
#iEEAET Total net assets 172,696 186,568 185,627 170,441 174,366
BEMEESET Total liabilities and net assets 1,810,111 1,843,862 1,857,595 1,858,271 1,860,222

12
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HEEEISETESE (#) Consolidated statements of income (abbr.)

(1005 H (JPY millions))

2007/3 2008/3 2009/3 2010/3 2011/3
E‘%#EEEGD%B Operating income and expenses
EZI3E Operating revenue 917,863 924,308 966,459 960,716 960,006
EX% Operating expenses 849,036 867,317 923,799 924,957 920,087
EEEEEE RV LEE Operating expenses and cost of sales of transportation 761,123 774,770 814,880 817,037 820,400
IRFEERU—FREEE Selling, general and administrative expenses 87,912 92,547 108,918 107,919 99,686
EZXFIZE Operating income 68,827 56,990 42,660 35,758 39,919
EENETDE Non-operating income and expenses
EZ5REE Non-operating income 9,536 11,904 7,785 8,266 9,651
ZWMABRUE LS Interest and dividends income 4,913 5,019 2,242 1,826 1,268
BaikICKHIREFIZIE Equity in earnings of affiliates 1,020 1,723 — 1,311 4,165
Z Dfth Other 3,602 5,161 5,542 5,128 4,217
EZxs51E&A Non-operating expenses 25,096 27,230 27,573 26,635 24,322
F#L.F) B Interest expenses 21,678 22,517 23,278 22,833 20,562
BikIcL B8 E L Equity in losses of affiliates — — 9 — —
Z Dt Other 3,418 4,712 4,285 3,801 3,759
#2EH|2E Ordinary income 53,267 41,664 22,873 17,390 25,249

13
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EFEEEFESE (m#) consolidated statements of income (abbr.) 2007/3 2008/3 2009/3 2010/(31 0073F3 (QJOF;\:/? flions))
HAEE DI Extraordinary income and loss
7RI F)#E Extraordinary income 19,944 32,258 10,735 15,424 14,395
TIEHAELEZAZ Contribution for construction 6,719 8,041 7,660 10,831 4,965
[EE ZEEESEHIZE Gains on sales of noncurrent assets 11,652 1,959 805 334 2,243
ElEI%5EH4E Gains on sales of securities 763 1,453 1,125 36 392
HE51 4L EAZ Reversal of allowance for doubtful accounts — 1,500 16 15 625
EDDONABEEEINLZ Amortization of negative goodwill for prior periods — — 458 — —
BNDNAFEER Gains on negative goodwill — — — — 289
tﬁf-:l“ B E’]‘:“:*iﬁf’é%i’:ﬂ(:#ﬂ#ﬂﬂﬁﬂ%% Special dividends income of gain on special purpose company assets sales — 18,340 — 3,414 3,567
ZH##E{E£ Compensation income — — — — 1,583
Z D Other 808 964 668 791 728
4% A1#84 Extraordinary loss 32,572 40,545 6,592 18,367 17,547
TITEEIELS%FHEL Reducation entry of land contribution for construction — — — — 4,935
=1 EIE EEEM8 Loss on valuation of inventories — 26,250 — — —
Bt 1+ i ¥ET{H4E Loss on valuation of land and buildings for sale 15,998 — — — —
EE & E55EN4E Loss on sales of noncurrent assets 5,828 620 157 2,171 759
[E & & ZERRAHE Loss on retirement of noncurrent assets 1,270 2,673 1,908 2,828 493
JIEIEK Impairment loss 2,496 1,089 488 1,555 5,092
AMEE2ET{fi18 Loss on valuation of securities 196 42 100 542 230
EHE5 L4 AZE Provision of allowance for doubtful accounts — 868 467 1,074 1,094
BTG 4E4E AZE Provision of allowance for investment evaluation 363 374 83 167 59
EEIBLFIHLEAZE Provision for loss on business 22 — — — —
B EIRkE| 4R AL Provision of allowance for loss on exchanging gift certificates — 1,965 — — —
[EEEIE L5 L& AZE Provision of allowance for loss on rebuilding stores — 5,300 423 — —
EEE#RIE Restructuring loss — — 1,253 — 1,947
4 71:EB8 & Special retirement expenses 1,576 — 1,118 5,113 433
EEREA T HIE—ER$E T8k Loss on a part of abolishment of retirement benefit plan — — — 2,858 24
EEREBEESHELEDBRICHILELRE X1 — — — — 859
IRIEX K E Environmental expenses — — — 1,592 113
ZDith Other 4,821 1,360 591 464 1,502
MEHFRARELEMFIE Income before income taxes 40,639 33,377 27,016 14,447 22,097
SEAT EEBERUEET Income taxes—current 3,474 3,943 2,268 5,919 2,514
EANFRETEEZE Income taxes-deferred 12,934 6,369 10,393 8,105 4,499
DEBEERFARA LA Income before minority interests — — — 422 15,083
DEBEEIBR Minority interest in income (loss) 1,421 A15 A971 A3,248 729
é’lﬁ, ﬂﬂﬁ Net income 22,809 23,081 15,325 3,671 14,354

%1 Loss on adjustment for changes of accounting standard for asset retirement obligations
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Eﬁ@,%*ﬂﬁ%‘l‘g% Consolidated statements of comprehensive income

(1005 H (JPY millions))

2007/3 2008/3 2009/3 2010/3 2011/3
DM EARFEAMLHMFIEE Income before minority interests - — — 422 15,083
Z DD EFEFIEE Other comprehensive income - — — A8,403 A2,202
Z DB ST MZE%E4 Valuation difference on available-for-sale securities - — — 2926 A8
#EEA Y Deferred gains or losses on hedges - - - A18 134
T EETMZELEE Revaluation reserve for land — - - A8,343 A458
BEBEREETE Foreign currency translation adjustment — — — 51 A531
BoEBERRICT HF AR X1 832 A1,338
‘@1EFIZE Comprehensive income — - - A7,981 12,881
(EN
HEMKEIFEDEIEFZE Comprehensive income attributable to owners of the parent - — — A4,568 12,084
DEBKREITRDITERIE X2 — — — A3,413 796

%1 Share of other comprehensive income of associates accounted for using equity method

%2 Comprehensive income attributable to minority interests

15
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BAFSEER(OESE )  Financial statements (Consolidated) FACT BOOK 2011

. s = (1005 H (JPY millions))
EFET vy a-JO0—FHESE (B#) Consolidated statements of cash flows (abbr.)

2007/3 2008/3 2009/3 2010/3 2011/3
& SRR L EARIFIZE Income before income taxes and minority interests 40,639 33,377 27,016 14,447 22,097
Fif{EXNE Depreciation and amortization 38,907 40,694 45,810 45,338 47,433
DI AIEHIZE Amortization of goodwill — 392 1,830 2,989 2,969
BDNDNAIEEEE Amortization of negative goodwill AB91 — A764 A338 A307
BNDNAFELER Gain on negative goodwill — — — — A289
TEAELETHEE Reducation entry of land contribution for construction — — — — 4,935
ElxE & EREME Loss on retirement of noncurrent assets 2,810 3,612 2,256 6,345 1,977
818K Impairment loss 2,496 1,089 488 1,555 5,092
IEEELEZ AL Proceeds from contribution for construction AB,719 A8,041 A7,660 A10,831 A4,965
ElE & ZE5EA1E2E Loss (gain) on sales of property and equipment A5,824 A1,338 AB48 1,836 21,483
HimEEZ5EH1#824% Loss (gain) on sales of investments A 50 A1,451 A1,100 A11 A357
BEISTE BEDEBEE Increase (decrease) in provision for retirement benefits A 2,855 A7,633 A10,621 352 A7,455
FDD 5| HEDIEFHEE Increase (decrease) in other provision 2,704 7,658 568 A2,559 342
ZHRAERUVELSSE Interest and dividends income A 4,913 A23,359 N2,242 A5,240 A4,836
ZILFIR Interest expenses 21,678 22,517 23,278 22,833 20,562
Bk DR BB Equity in (earnings) losses of affiliates A 1,020 A1,723 9 A1,311 A4,165
55 E{EHEDIEEEE Decrease (increase) in notes and accounts receivables A 1,940 1,095 5,053 798 3,262
TR ENE E DIEHAE Decrease (increase) in inventories 16,650 24,186 2,566 8,276 A3,353
EAEIEDEBEE Increase (decrease) in notes and accounts payable-trade 346 A1,802 A12,826 1,816 A401
ZDith Other A3,395 3,017 A5,463 A3,847 A2,500
/Nt Subtotal 98,823 92,291 67,550 82,450 78,557
FIERUVE BENDZEEE Interest and dividends income received 1,871 4,572 1,685 1,763 1,826
FIEDZILEE Interest expenses paid A 21,401 A22,164 A23,078 A22,901 A21,039
EANBZEDXZIEE Income taxes (paid) refund A 6,069 A2514 1,416 A2372 A3,244

EBXEEHICLESH5E vy a-THO— Netcash provided by (used in) operating activities 73,223 72,185 47,574 58,938 56,100




KINTETSU

BAEEER(OELE)  Financial statements (Consolidated) FACT BOOK 2011
Eﬁ#“("y:/l '7E|—E'|'§§ (E#y) Consolidated statements of cash flows (abbr.) (10074 (JPY millions))
2007/3 2008/3 2009/3 2010/3 2011/3
EfiEE R UORERMEISOIEBICELSZH Purchase of short-term and long term investment securities A 1,209 A454 A7,932 A970 N2,487
A% R OB E M S DT R UEEICE DA X1 1,117 1,836 4,662 1,096 2,194
E‘f‘*d)%’ﬁl@%Eéfﬂf’)?‘%ﬁﬁ‘td)%ﬁﬂ('xéﬂl)\ %2 1,732 — — — —
HEOHEDEFZHIFEUAKRADIIGICEHIH X3 80 A3,624 2,515 — —
ﬁﬁi&u#ﬁ;lﬁliﬁ?@ﬁy IZ&%ZHH Purchase of noncurrent assets 40,343 A118,819 A58,415 AB67,380 86,090
ARRUVERBEEEEDTAIZKLDINA Proceeds from sales of noncurrent assets 33,134 10,413 1,229 1,795 3,089
IEEELEZ AICEBULA Proceeds from contribution received for construction 7,389 7,851 6,068 8,240 13,315
ELESHERUENDZE Proceeds from withdrawal of dividend investments in silent partnership — 20,648 — 4,068 4,844
Bt kBFZH Payments for loans receivable A3,427 A5,346 A4,022 A7,175 A4,180
EiEDEUIRIZEBIRA Proceeds from collection of loans receivable 3,946 2,980 3,576 4,501 8,451
Z Nt Other A1,001 4,533 8,521 5,336 1,580
BEFHIZ LDy a-TH— Netcash provided by (used in) investing activities 1,419 A79,980 A43,796 A50,488 A59,283
EHME AL DHiEHEE Net increase (decrease) in short-term loans payable A13,931 31,371 A38,729 A1,296 A20,379
EHEANICEDIRA Proceeds from long-term loans payable 170,922 175,846 196,324 163,258 158,598
RHEALDIRFICEDZH Repayment of long-term loans payable A170,611 A143,390 A138,972 A142,806 A152,944
HEDFITIZEDUNA Proceeds from issuance of bonds 59,648 59,609 59,606 69,657 157,940
HENEEICKSZH Redemption of bonds A100,860 A100,732 A50,800 280,800 A120,800
) —REFEDIRFICLDZH Repayments of lease obligations — — A502 A1,565 A2,652
ZFDMDEEDRFIZLSZH Repayments for other liabilities payable A13,664 A17,770 A21,239 AB,589 A4,515
el & N $E Cash dividends paid A5,098 A5,129 A5,125 A8,529 A8,528
PR E~DERYEENDZILEE Cash dividends paid to minority shareholders A302 A457 A93 A96 A124
BokRDFEAICLSIRA Proceeds from sales of treasury stock 81 56 823 1,226 17
BEKRDIZICLSZH Purchase of treasury stock A291 A535 A1,160 A143 AB4
BA 75 EEN kBT vy a-THO— Net cash provided by (used in) financing activities A74,107 A1,130 129 A7,685 6,546
RERVIRSREEYIZIZHHEELE Effect of exchange rate change on cash and cash equivalents A2 A135 A827 A114 A21
BERVIEEFEEYDERE Net increase (decrease) in cash and cash equivalents 533 A9,061 3,079 651 3,342
BE&RUVREREWOHERES Cash and cash equivalents at beginning of period 34,558 35,172 26,033 29,113 29,764
EROHEEDEFITHIRERVESREYDIEEHE X4 — AT77 — — A159
EHICHSIBEERUREREMOREMEE X5 80 — — — 72
BERVIEEEEYMDEARIES Cash and cash equivalents at end of period 35172 26,033 29.113 29,764 33,020

21 Proceeds from sales and redemption of short-term and long-term investment securities 3¢2 Proceeds from (payments for) sales of investments in subsidiaries resulting in change in scope of consolidation
23 Payments for (proceeds from) purchase of investments in subsidiaries resulting in change in scope of consolidation ¢4 Increase (decrease) in cash and cash equivalents from change of scope of consolidation 1
%5 Increase in cash and cash equivalents resulting from merger 7



KINTETSU

<2/ XV""'E#E( B ) Segment information ( Consolidated) FACT BOOK 2011

EHY Transportation T AVRRS (RRSAVR-PFO—FIZE ) New segmentation (based on management approach)

CE VR e A R ST S
Operating revenue, operating income and operating income Deoreciation and canital expenditures
to revenue from operations (%) 1007 M (JPY millions) P P p
160 60,000
-« —* JAM{EENE  Depreciation
1005 H (JPY millions) / 120
250,000 . 1 60,000
ELEEEMNEE e R
Operating income to revenue from operations ” éQﬁ't?“'ﬁ
L | _—1 Operating revenue ax 1A 13X
225,000 4| Capital expenditures >
1 40,000
200,000 20,000
1 20,000
175,000 N
< EERNR
Operating income
150,000 * * * * 0 0
07/3 08/3 09/3 10/3 11/3 07/3 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
A
E#IR#E Operating revenue I:' — — — 223,624 218,570
HEFIF Operating income B - -~ -~ 28,310 28,845
SEEEEEFEE Ol to O.Rev. —o— - — - 12.7 13.2
BEIVISDAM Detail of operating revenue
BHIMEEX Railways - - - 158,955 156,931
INREZE Bus services - - — 34,879 35,679
R —Z% Taxi services — — - 11,805 11,718
AZBILEE Traffic advertising - - - 12,193 8,750
FEETEEREEEZX Maintenance of Railways facilities - - - 26,428 24,714
MBEZ Ship services - - - 1,807 1,871
LA h—3% Rental car services - - - 3,078 3,061

Bif{E#NE Depreciation © - - - 24,248 25,246
Z{ERE Capital expenditures I:I — — — 45,090 20,012
_




KINTETSU

‘|’.’7 XV""'E#E( E-’ﬁﬁ ) Segment information (Consolidated) FACT BOOK 2071

B Transportation ¥IBE4 AVFE4  Former segmentation

ERGS-EXMND- T LEEEANEER 3 5 3
Operating revenue, operating income and operating income B0 TR & BRI

to revenue from operations (%) Depreciation and capital expenditures

200 1005 (JPY millions)
100,000

‘\N 16.0 mEIN Depreciation |
80,000
100 A (JPY millions) 12.0

250,000 FTLEEENER -~ 60,000
Operating income to revenue from operations

RiFIE

Capital expenditures

60,000

225,000
1 40,000
P Eﬁ%‘qlﬁ 40,000 r
200,000 | N Operating revenue
7 20000 20,000 |
175,000 —
< BERFIE
-~ Operating income
150,000 . . . . 0 P 9 0

07/3 08/3 09/3 10/3 11/3

07/3 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
EZINEE Operating revenue [ ] 231,312 229,757 223,609 212,964 -
E%F3E Operating income B 41,664 38,484 32,379 28,733 -
FTLEEEFER OlLtoO.Rev. —0— 18.0 16.7 14.5 13.5 —
B EUNIEDBAHM Detail of operating revenue
HBEEEE Railways 166,963 168,725 165,885 158,876 —
/NAZEZE Bus services 37,047 35,454 32,896 31,454 —
293 —% Taxi services 14,023 13,880 13,314 11,805 —
ZDfth Others 13,502 11,909 11,722 11,031 —
BAM{EAIE Depreciation —e— 22,997 23,587 24,058 24,095 -

%% & Capital expenditures | 21,453 81,157 30,752 45,003 -




KINTETSU

<2/ XV""'E#E( B ) Segment information ( Consolidated) FACT BOOK 2011

FENE Realestate XFEITAVIRS (RARSAVR-PTO—FIZE T New segmentation (based on management approach)

oy a2 = - Eah
BRI -EEANS-TLEEENTE 3 5 3
Operating revenue, operating income and operating income D H{tﬂﬁtéiﬂft';%ﬁlﬁﬂﬁ dit
to revenue from operations (%) epreciation and capital expenditures
90 1005 A (JPY millions)
30,000 r
— 6.0 TAM{EENIE  Depreciation
1005 M (JPY millions) / 30 24000 r
150,000 / 7 30,000
FIBEERRE rooos | BBRE
140,000 Operating income to revenue from operations ' Capital expenditures
1 20,000
130,000 | BRI L
— | Operating revenue 12,000
120,000
4 10,000 6000 -
110,000 | '
100,000 : : : : o EXEFE o ‘ ‘ ‘
07/3 08/3 09/3 10/3 11/3 Operating income 07/3 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
EZEINIE Operating revenue [ ] - — — 132,367 141,058
EXFI& Operating income B — - — 7,672 6,866
FELEEXFIZEE Ol toO.Rev. —0— — — — 5.8 4.9
BREINE DA Detail of operating revenue
TEERTE Real estate sales - — — 88,294 96,971
TEIEESE% Building Business - — — 18,561 18,324
THEEEE Building management - - - 30,177 30,540
JIM{EZN#E Depreciation —a— - - - 4,425 5,089
%{E#% & Capital expenditures | - - - 15,785 18,864
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KINTETSU

<2/ XV""'E#E( B ) Segment information (Consolidated ) FACT BOOK 2011

AEEZX Realestate ¥XIBtESF AURFE4  Former segmentation

oy a2 =k
BRIG-EEFE- T EEEXMNTE 3 5 3
Operating revenue, operating income and operating income D H{tﬂﬁﬁﬂft%ﬁlﬁﬂﬁ dit
to revenue from operations (%) epreciation and capital expenditures
120 100 M (JPY millions)
30,000
°0 ;’Jiﬁﬁﬂiﬁﬁﬂﬁ Depreciation |
1005 M (JPY millions) \ 6.0 24000 r RIS
200,000 SELEEERNEE 7 60,000 Capital expenditures
Operating income to revenue from operations
18,000
1 40,000
' = g
100,000 | // Operating revenue 12,000 r
1 20,000
6,000
|_L - | Exmm
0 ) ) ) ) 0 Operating income . e ‘ ‘ ‘
07/3 08/3 09/3 10/3 1/3 07/3 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
E%IN3S Operating revenue L] 134,143 132,243 111,180 105,252 —
EEF|IE Operating income B 14,824 10,617 9,893 7,392 _
STEEEXFIEE Ol to O.Rev. —o— 111 8.0 8.9 7.0 —
BEINF DR Detail of operating revenue
TEIEMRS X Real estate sales 110,516 109,008 90,128 87,026 -
TEIEEEZ% Building Business 24,019 23,624 21,449 18,643 —
L IH{E#N1E Depreciation —e— 3,574 3,309 3,903 4,141 —

B{ERE Capital expenditures | 1,872 23,329 5,089 15,605 —




TIOAMER(EEE)  segment information (Consolidated)

KINTETSU

FACT BOOK 2011

JUiE Merchandise sales X#itF AVRRS (RRSAVR-PTO—FIZEIC) New segmentation (based on management approach)

EXRE-EXAR-RLEERARE

Operating revenue, operating income and operating income

BT LRI E

Depreciation and capital expenditures

to revenue from operations (%)
40 100751210((;JFfY mi”ionsi)ﬁﬁﬁﬁ% . — | Eaﬁgﬂg;ﬁ
.//?/. 00 B Al Depreciation Capital expenditures
1005 M (JPY millions) =T T UE 40

500000 r Operating income to revenue from operations 25,000

400,000 | SIRLL A pe—— 1

300000 | T 75,000 L Operating revene

200,000 | 1 10000 5000 |

100,000 | 1 5000 _

0 0 Ope%;t%nj :jnﬁme
100000 - e s o e ~5,000 0 —— — —
2007/3 2008/3 2009/3 2010/3 2011/3

EZINEE Operating revenue [ ] — — — 424,053 408,697
EXF|& Operating income B — - — A1,159 3,606
TLEEXEFER OlLtoORev. —O— - — — A0.3 0.9
BREUNIEOBAHM Detail of operating revenue

BEJE% Department stores — — — 314,010 300,456

AR7 8RB % Stores and restaurants — - - 112,644 111,142
L IH{E#N1E Depreciation —— - - — 8,625 8,564
%k{%1% & Capital expenditures | - — — 10,081 11,504
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I A MEHGER)

KINTETSU

FACT BOOK 2011

Segment information (Consolidated)

FiB3 Merchandise sales It AVFE%  Former segmentation

BRI -EXAE- T LEERAERE

Operating revenue, operating income and operating income

BT LRI E

Depreciation and capital expenditures

to revenue from operations (%)
40 100752@00(61F3Y millions) | WMEXIE Depreciation | HRiERE
\h Capital expenditures
00
10073 A (JPY millions) FELEEERRE -40 15000 F
500,000 Operating income to revenue from operations 1 25,000
400,000 | 4 20,000
< BEINZE | 10000 [
300,000 - 1 15,000 Operating revenue
200,000 | 4 10,000
100,000 | 1 5,000 . oo T
—1 EEFE
0 = 0 Operating income
-100,000 - 4 -5000 0
07/3 08/3 09/3 10/3 11/3 07/3 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
EZIV3E Operating revenue [ ] 442,807 450,140 456,373 404,822 -
E¥F|2 Operating income B 7.060 4,055 692 21,045 _
FELEEZREE Ol toO.Rev. @ 1.6 0.9 0.2 A0.3 —
BREINF DA Detail of operating revenue
BEE¥% Department stores 391,599 367,227 343,214 294,085 -
INSEZE  Retail sales 52,355 84,724 116,250 114,427 -
BEIEIRFEIEEE Automobile sales and repair 5,726 5,519 4,431 3,447 —
EE{E#1ZE Depreciation o 5,162 6,120 7,489 8,245 -
{%I&E Capital expenditures [ 17,848 12,134 18,210 9,849 -
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I A MEHGER)

Segment information (Consolidated)

KINTETSU

FACT BOOK 2011

RTIL- L4 — Hotel and leisure XEFTETAVRRD (TRTAVL-7TA—FIZETL) New segmentation (based on management approach)
BRRE-EXFE-TLEERFIRE

Operating revenue, operating income and operating income
to revenue from operations

B E LRI E

Depreciation and capital expenditures

20 (%)
' 1005 M (JPY millions) - -
— o 00 30,000 EQ‘E?QQ
/ ’ Capital expenditures
-30 —— o
10075 M (JPY millions) = R A JIM{EENIZ  Depreciation
- Operating i t fi ti . - L
400’000 perating Income 1o revenue from operations 5,000 "5"%1&& 20,000
300,000 | / Operating revenue
200,000 | / 2,500
100,000 10,000
0 = 0
-100,000 - T~
EERE | I]
-200,000 -~ < -2,500 [ Operating income 07/3 08/3 09/3 1073 1/3
07/3 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
N3 Operating revenue [ ] - - - 189,336 197,603
53 Operating income B - — — A345 A218
FLEEEFBEER Ol toORev. —O— - — - A0.2 A0.1
LUV DA Detail of operating revenue
AT ILE Hotels — — — 43,039 43,486
I&4T% Travel Agents — — — 131,372 139,491
BLEZ%E Cinema — — — 3,551 3,564
WREE-L v —HEERZE Japanese-style hotel and leisure facility — - - 11,833 11,060
BiH{EX1Z Depreciation —e— - — - 6,953 7,277
%{#%#&E Capital expenditures I:I — — — 5,923 20,026
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I A MEHGER)

Segment information (Consolidated)

KINTETSU

FACT BOOK 2011

Lov—-H—E X% Leisure and service XIBEJAUFE5  Former segmentation

BRI -EXAE- T LEERAERE

Operating revenue, operating income and operating income

to revenue from operations

B E LRI E

Depreciation and capital expenditures

30 (%)
' 1005 M (JPY millions) - -
00 20,000 EQ{E?Q:&
’ Capital expenditures
) -30 FBE{ELNE Depreciation
1005 M (JPY millions = e 12552 15000 F
400,000 Operating i;:o{n:elﬁtlo%e%ri{e%oim operations 7 5000 o
BRI

L—| Operating revenue
/ 10,000

1 2,500

L 0 5,000

"

\

— =
—200,000 - - -2,500 Ei*l]ﬁ 0 L t t !
07/3 08/3 09/3 10/3 1/3 Operating income 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
EFINEE Operating revenue [] 132,135 131,852 195,225 252,918 -
E%F4E Operating income B 3,522 2,099 £2,001 A837 -
SELEEXFEE Ol toO.Rev. —O— 2.7 1.6 A1.0 A0.3 —
EEINAEDEAM Detail of operating revenue

RTILE Hotels 46,187 48,087 47,586 43,039 -

RBIE¥ Restaurants 17,410 15,998 15,401 13,415 —

fR1TZE Travel Agents - - 64,171 131,372 —

WEM-T—</\—9% Amusement parks 6,456 6,733 6,846 6,414 —

EILALTFURE Building Maintenance 40,305 40,863 40,933 38,905 -

Z 0t Others 23,953 23,379 23,006 21,968 -
F{E{EZNIE Depreciation —— 5,827 6,305 8,867 7,426 -
B{#1%E Capital expenditures (| 9,120 7,495 13,144 6,456 -

A
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> . . . FACT BOOK 2011
IO AMEIROGESE)  Segment information (Consolidated)
FOHh Others XEFETAVRD (XA AV TTO—FIZETC) New segmentation (based on management approach)
BERE-EXFE-FEREENEE BEENE L DERE

Operating revenue, operating income and operating income

to revenue from operations Depreciation and capital expenditures

1005 A (JPY millions)

(%) 2500
/ 700 HAME AN & Depreciation|
\ 2000
1005 A (JPY millions) = m R AE 130
15,000 Operating i;come'?o revenue from operations 7 2,000 . 1,500 - T
=ENER BRERE
|_—1 Operating revenue Capital expenditures >
/ 1,500
10,000 | 1000
1,000
5,000 500
500
0 0\ g%*“ﬁ 0 L L N
07/3 08/3 09/3 10/3 11/3 Operating income 07/3 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
E¥IV3E Operating revenue [ ] — — — 10,433 11,236
B EF2E Operating income B — - _ 477 618
TLEEZEFIEE 0.l to O.Rev. —o— — — — 4.6 55
BREINF DA Detail of operating revenue
—JILTLE#% Cable Television - - - 7,437 8,260
fE$RIEZE Information system - - — 2,500 2,448
RIEREZE Insurance agency — — — 495 526
JIE{EE1E Depreciation —o— — — — 1,124 1,283
%% & Capital expenditures | - - - 1,565 2,253
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> . . . FACT BOOK 2011
BIOA/MMEIR(EES)  Segment information (Consolidated )
ZFDMDEZE Others XIBESFAVFKE%S  Former segmentation
EERE-EXAR-TLEEEMEE BEENE L DERE

Operating revenue, operating income and operating income

to revenue from operations Depreciation and capital expenditures

1005 A (JPY millions)

(%) 3000
4 50 — -
BERE
G/\.\.\. 2500 | BEEIE Depreciation| Capital expenditures
1005 A (JPY millions) = bR R 410 2000 |
60,000 Operating i;come'?o revenue from operations 7 6.000 o
= I
// Operating revenue | 1500 |
40,000 1 4,000
1000
20,000 [ 1 2,000 500 |
\ ey
0 . o = E Sk 0 . . . .
07/3 08/3 09/3 10/3 11/3 Operating income 07/3 08/3 09/3 10/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3
E¥IN38 Operating revenue [ ] 48,513 47,828 51,544 48,563 —
% F|% Operating income B 1.465 1,716 1.448 1,329 _
SEEEEEFHE Ol toO.Rev. —O0— 3.0 3.6 2.8 2.7 —
BEINF DA Detail of operating revenue
EBERE - FEEFIUY LAV MEE Construction service and consultant 35,831 34,881 40,073 37,902 —
1E#RBEIEZE Information system management 9,478 9,657 10,024 10,614 —
Z D1t Others 3,408 3,516 1,799 495 —
L IH{E#N1E Depreciation —— 1,345 1,371 1,491 1,430 —

®%{%H®%& Capital expenditures | 2,676 1,716 1,764 1,709 -




KINTETSU

<2/ XV""'E#E( B ) Segment information ( Consolidated) FACT BOOK 2011

ﬂ‘fﬁﬁfzﬂa MEETAVNRS (RROAV R F7TO—FIZE T New segmentation (based on management approach)
Total assets  190FmM (JPY millions)
1,000,000

. 1ZH Transportation |

800,000 T EJE Real estate |

600,000 FT18 Merchandise sales |

400,000 - #TN =LY ¥— Hotel and Leisure |

200000 F Z M others |

O 1 1 1
07/3 08/3 09/3 11/3
2007/3 2008/3 2009/3 2010/3 2011/3

E# Transportation [] - - - 939,841 932,377
A EE Real estate — — — 471,607 486,671
7t Merchandise sales B — — — 202,383 192,860
&Th-LYv— Hotel and leisure i - - - 179,182 187,073
ZOft Others ] — — — 19,548 20,180




I A MEHGER)

Segment information (Consolidated)

KINTETSU

FACT BOOK 2011

BT RE XIBETAUFES  Former segmentation

Total assets  190FmM (JPY millions)
1,000,000

800,000
600,000 |

400,000

200,000

| ELTTES Transportation

| LY p—H—t"AZ Leisure and service |

FEE Merchandise sales

| TEEZE Real estate |

| ZTDMDIEZE Others |

o L

2007/3 2008/3 2009/3 2010/3 2011/3
E#ZE Transportation |:| 897,639 952,405 956,125 978,988 —
Ly y—4#-L'A%E Leisure and service 187,442 179,819 215,357 210,353 -
7@ % Merchandise sales - 203,841 218,223 209,985 189,448 —
AEIEX Real estate 485,386 466,044 460,369 457,714 —
ZTDHDER Others 36,166 36,733 38,073 37,041 —
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RV 28 - . . . FACT BOOK 2011
y <475 8% |"|‘§§E( i ) Segment information (Consolidated)
RE AR - IREARA BT LR 2% ok
% Trends in passengers carried gnd ) _ Numbers of condominiums and houses sold
0 (%) revenues from railway operations ol 0(h»ouses)
= <23y
00 ‘ A ‘ &R . 2500 Condominiums sold
Passengers carried
AtO T 2000 1 \\/‘\/
A20F 1500
F &
A30F / 1000 | Houses sold
A40 | BREILA 500 Q\SL@_—Q\Q
Revenue from railway operations
N 0
07/3 08/3 09/3 10/3 11/3 07/3 08/3 09/3 10/3 11/3
= Passengers carried and
HRE A B - HREURA orios from railwy operations 2007/3 2008/3 2009/3 2010/3 2011/3
fi% = EHAH+ Non-commuter passengers 223 (0.0) 226 (1.4) 223 (A1.5) 219 (A1.5) 226  (3.0)
i g% E Hl Ccommuter passengers 388 (A0.3) 384 (A1.0) 379 (A1.2) 364 (A3.9) 355 (A2.6)
a8 \g_,\)) i Total —— 611 (A0.2) 611 (A0.1) 602 (A1.3) 584 (A3.0) 581 (AO0.5)
ﬁj FEHAS Non-commuter passengers 101,378 (A0.8) 102,851 (1.5) 100,356 (A2.4) 96,435 (A3.9) 98,154 (1.8)
E ;% E Hl Ccommuter passengers 56,376 (A0.1) 55,426 (A1.7) 54,827 (A1.1) 52,136 (A4.9) 50,308 (A3.5)
A %Eﬂ it Total —o— 157,755 (AO0.5) 158,277  (0.3) 155,183 (A2.0) 148,571 (A4.3) 148,463 (A0.1)
3 () NIZBIEE L : A ratio in parentheses means comparison with the previous year.
ﬁﬁﬁF‘ ﬁ Numbers of condominiums and houses sold 2007/3 2008/3 2009/3 2010/3 2011/3
<> 2,32 Condominiums sold —@— 2,108 1,990 1,729 1,570 1,984
F #  Houses sold —o— 675 512 395 403 376

&t Total 2,783 2,502 2,124 1,973 2,360




