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REERER(ER)

EXABLT LEEERRE

Operating income and operating income to revenues from operations

EXNE LERFRAR

Operating revenues and consolidated subsidiaries
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Consolidated subsidiaries
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Rl P i s 2 s
REANR CREERER DR LEMAREACER LM R
Recurring income and recurring income to total assets Net income and net income to equity
1005 H (¥ millions) (%) 1005 M (¥ millions) (%)
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1R R 25 - 3,336 8,657 A8,160 6,157 13,295 33,463 43,638 48,739 53,109 41,870
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1RGSR EE I HRL-VEEY

Net income per share and dividends per share

FIRFIRE

Retained earnings
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RITHEABRABEAKA-VHEE

Shares issued and net assets per share
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saranty [0]1,620,529 1,625,149 1,653,709 1,703,320 1,703,320 1,703,320 1,703,320 1,703,320 1,711,120 1,711,120

I -YEE —o— 130.93 110.55 80.89 110.47 73.88 82.17 81.29 85.49 97.23 106.00




Kintetsu Corporation
Fact Book 2008

ﬁﬁ*ﬁ'%(ﬁﬁ) Financial highlights (Consolidated)

Xy a7A—ERERUVBEERSEYOXRES

Cash flows, cash and cash equivalents at end of year

1007 H (¥ millions)
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_— [ mexUneRswmAER
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10,000 S REFEHCF
Cash flows from investing activities
A 40,000
B M FEECF
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A 140,000 -
00/3  01/3  02/3  03/3 04/3 05/3 06/3 07/3  08/3
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L& EECF V 40,806 A89,399 A64,920 54,481 2,394 A19,032 29,004 1,419 A79,980
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HHFEE EBITDALE F|IFHEEBITDAREE

EBITDA and the ratio of interest-bearing debt to EBITDA

XEBITDA=E%FI# + Bl &N &
XEFIFAEEBITDAEE=HFIFAE “EBITDA
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HHFEE 1,013,959 1,177,824 1,234,689 1,747,507 1,629,828 1,530,529 1,407,441 1,289,495 1,235,916 1,261,008

EPN = 640,993 758,983 798,022 1,287,102 1,185,093 1,009,727 912,499 836,413 823,694 889,608

# & U 372,966 418,840 436,666 460,405 444,734 520,802 494,942 453,082 412,222 371,400

EBITDA [ ] 70,976 82,285 84,174 94,471 96,692 108,216 112,881 108,007 107,643 97,952

FRIAE —e— 143 14.3 14.7 18.5 16.9 14.1 12,5 11.9 115 12.9
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BIAEANE LR RIRE

Depreciation and capital expenditures
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Eﬁﬁ{%ﬁﬂﬁi Consolidated balance sheets (10075F (¥ millions))

2004/3 2005/3 2006/3 2007/3 2008/03
BEDER Assets

JRB)EEE Current assets 484,646 425,937 373,298 388,669 369,169
IHE& K UFEE Cash and deposits 53,716 35,411 35,317 35,913 26,498
ZHFH R U5EHE Notes and accounts receivable- trade 79,257 37,832 31,915 33,428 32,127
A{fifE% Marketable securities 66 54 24 82 59
1= EIEE Inventories 293,601 293,831 246,939 256,201 231,254
R EEE Deferred tax assets 15,453 16,330 20,556 26,752 28,102
Z D1 Others 44,817 45,202 39,569 37,636 52,033
EEI514% Allowances for doubtful accounts A2,266 A2,724 A1,025 A1,344 A907
EE&E Fixed assets 1,699,508 1,581,108 1,501,878 1,424,585 1,477,713
HMEEEZE Property and equipment 1,490,152 1,389,567 1,303,362 1,242,657 1,313,644
YR UEEY Buildings and structures 669,891 617,100 590,242 577,702 591,390
MM E R UERRE Machinery, equipment and vehicles 67,911 59,379 54,450 49,744 46,059
T Land 708,778 661,790 628,404 582,626 635,357
BEL{REIE Construction in progress 24,726 36,837 17,250 21,165 28,556
Z Dt Others 18,844 14,459 13,013 11,417 12,280
ELETEEE Intangible and other fixed assets 13,577 5,206 5,858 6,008 10,769
BEZDMOEE Investments and other fixed assets 195,778 186,335 192,657 175,919 153,299
BEHMEEZ Investments securities 65,055 75,342 79,570 83,294 78,569
RHEFE Long-term loans 5,032 5,076 4,934 3,944 5,484
IRIEFELEE Deferred tax assets 49,315 42,777 42,815 24,175 17,189
Z D Others 80,871 64,606 67,628 68,698 55,431
E1#EI51&<% Allowance for doubtful accounts A4,138 A1,061 A1,834 A3,039 A2,115
BREES I Z€ Allowance for valuation of investments A358 A406 A456 A1,154 A1,259
BIEEE Deferred assets 1,056 648 390 429 554

BESBET Total assets 2,185,211 2,007,695 1875567 1,813,684 1,847,438
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> :I:I:i-l- . (1005 M (¥ millions))
\)
JE!F =] 315 F.E“i Consolidated balance sheets — 2005/3 J— 200713 -

BEDER Liabilities

REAE Current liabilities 798,318 757,751 669,273 630,907 635,349
XILFREVEHRE Notes and accounts payable- trade 70,156 48,797 44,076 42,970 44,926
THEAE  Short-term loans payable 466,835 442,800 357,616 326,727 358,165
1HELRN{EEHE Current portion of bonds 70,860 81,860 100,860 100,762 50,800
&3$s% Accounts payable-other 57,170 53,013 51,138 55,116 73,867
FKILEAFZE Accrued income taxes 4,519 3,774 4,327 2,243 3,261
RERESAME Deferred tax liabilities 1,538 10 — 19 —
E 55|44 Reserve for bonuses 10,039 8,099 8,154 8,493 8,581
EEIB%5|IH1% Reserve for loss on business — 6,909 — — —
BEmAEESHI8%K5I152 Reserve for loss on exchanging gift certificates — - = = 2,604
ZOith Others 117,198 112,485 103,099 94,574 93,142

EE&fE Long term liabilities 1,216,514 1,104,223 1,052,481 1,007,075 1,022,299
#t{& Bonds 449,942 413,082 352,222 311,460 320,600
RHfEA£ Long-term loans payable 542,891 469,698 478,797 496,966 531,443
#RIEFi & B 1E Deferred tax liabilities 5,978 5,017 5,133 7,507 5,547
BIMAICR2RERESEME Deferred tax liabilities for revaluation 43,823 64,502 82,562 81,561 82,648
BEHA{TEI L& Reserve for retirement benefits 34,859 31,595 27,572 25,079 21,219
ZBEBRETE514% Reserve for directors’ retirement benefits 785 289 137 134 168
EFFRIIBKLSI 4% Reserve for loss on liabilities for guarantee 200 160 150 150 —
EXi8%5|H¥€ Reserve for loss on business - — 1,064 329 198
[EEHEEIEA5I4% Reserve for loss on rebuilding stores = — - - 5,300
EHEAEMYE Consolidation goodwill 2,741 1,744 672 - —
ZDft Others 135,291 118,132 104,170 83,886 55,173

£15&Et Total liabilities 2,014,833 1,861,975 1,721,755 1,637,982 1,657,648




Kintetsu Corporation
Fact Book 2008
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Eﬁﬁ{%ﬁﬂﬁi Consolidated balance sheets SeE ! P
2004/3 2005/3 2006/3 2007/3 2008/03
T BB ERES Minority interest
DEHERS Minority interest 31,160 8,069 9,072 — -
“EADER Shareholders’ equity
&A% Common stock 92,741 92,741 92,741 - —
EAXE|RE Capital surplus 23,644 23,744 23,854 - —
FIZZE|RE Retained earnings A45,641 A32,860 A38,068 - -
T FFMHELEE Revaluation reserve for land 67,371 51,859 59,571 — —
D EMIE4TM=E%EE Valuation difference on available-for-sale securities 5,905 7,166 10,906 - -
ABBREREYTE Translation adjustment A2,604 A2,616 A1,676 — —
B Treasury stock A2,198 A2,384 A2,588 — -
&AREET Total net assets 139,217 137,650 144,739 = =
BR. DEHREIEN RO BAGET Total liabilities and net assets 2,185,211 2,007,695 1,875,567 — —
2004/3 2005/3 2006/3 2007/3 2008/03
TTEZEEDER Net assets
HEEAXR Owners’ equity = = = 89,114 105,071
&A% Common stock = = = 92,741 92,741
EARE|RE Capital surplus — — — 27,164 27,164
F|ZEE| R £ Retained earnings - — — A28,322 A11,879
B #%= Treasury stock — — — A2,469 A2,955
STfi-#E = %4E% Valuation and translation adjustments = — — 76,316 75,095
ZTOihE M ETEZEEE® Valuation difference on available-for-sale securities — — — 9,815 7,033
#BRIE~YIEIE Deferred gains or losses on hedges = = = 111 159
TihEEFZ4<E Revaluation reserve for land - — - 67,791 69,542
EBBREREYE Translation adjustment — — — A1,401 A1,639
LEIEEREFS  Minority interest — — — 10,270 9,621
#EESET Total net assets — — — 175,701 189,789

BB B E & & Total liabilities and net assets — — — 1,813,684 1,847,438
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ﬁﬁﬁﬁﬁ‘l‘ﬁ% (ZE#9) Consolidated statements of income (abbr.)
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(1005 (¥ millions))

2004/3 2005/3 2006/3 2007/3 2008/03
%Eo)%ﬂ Operating income and expenses
EZXIN4E  Revenue from operating activities 1,297,848 1,106,324 948,426 917,325 925,314
EZ%%E Operating expenses 1,242,053 1,040,562 880,964 848,656 868,116
EHEFEEE RV LR Operating costs 1,126,096 944,378 791,307 760,688 775,511
REERV—HREEE Selling, general and administrative expenses 115,957 96,183 89,656 87,967 92,605
B4 Operating income 55,794 65,762 67,461 68,669 57,197
%@%ﬂ Non operating income and expenses
EZ5MEE Non operating income 9,850 7,605 7,904 9,536 11,904
ZIWABRVEZE Interest and dividends income 2,708 2,881 3,526 4,913 5,019
B iEIZ K BIRE FIE Equity in earnings of affiliates 827 — 397 1,020 1,723
Z D4 Others 6,314 4,723 3,980 3,602 5,161
EZE5ZH Non operating expenses 32,181 29,729 26,626 25,097 27,231
THFIE R U EFIE Interest expenses and bonds 27,229 25,031 21,724 21,678 22,517
BFaiklckbREB L Equity in losses of affiliates — 296 — — —
Z®Dfth_Others 4,951 4,400 4,901 3,418 4,713
2% F|#E Ordinary income 33,463 43,638 48,739 53,109 41,870
%@ﬁﬂ Extraordinary income and loss
4% 7| |28 Extraordinary income 23,408 21,619 26,381 19,944 32,258
TITEEBPLEZALZE Contribution for construction 9,563 7,620 6,902 6,719 8,041
EEZEFEEL Gains on sales of property and equipment 6,732 4,682 8,339 11,652 1,959
AMEEZ5c % Gains on sales of investments 5,010 8,443 7,094 763 1,453
SBERIATEEEERTESR Gains on contribution of securities to retirement benefit trust 23 — 1,845 — —
15 3|E2 4 &  Extraordinary dividends — — — — 18,340
Z Dt Others 2,079 873 2,199 808 2,464
437148 Extraordinary loss 29,766 32,369 45,781 32,074 40,539
f-1ENE EEEf48 Loss on valuation of inventories — — — — 26,250
B 55 + #h ¥ ET{H#8 Loss on valuation of real estate inventories for sale 4,416 2,429 7,867 15,998 —
EEEE5EEE Loss on sales of property and equipment 8,196 13,512 6,247 5,828 620
ElE & ERRAE Loss on disposal of property and equipment 5,124 4,585 1,786 1,270 2,673
JHi818% Impairment loss — — 22,225 1,997 1,089
¥ A5REE Special retirement payments 3,402 2,456 1,950 1,576 140
ERAEIEL5ILE AL Provision of reserve for loss on exchanging gift certificates — — — — 1,965
JEEEEIE L5 LN LR ALE Provision of reserve for loss on rebuilding stores — — — — 5,300
Z D Others 8,626 9,385 5,703 5,403 2,498
HEERABATLHMAE Income before income taxes 27,105 32,888 29,339 40,979 33,589
FEABL ERBEEUVEER Income taxes —current 7,840 6,128 4,674 3,474 3,943
SEABEA®ELE Income taxes-deferred 417 3,624 5,681 12,926 6,366
DEFkEEIE Minority interest in income (loss) of consolidated subsidiaries 2,302 2,456 1,223 1,421 A15
= HR S A Net income 16,545 20.678 17.760 23.157 23.296

12
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EFEX vy a-TO—ETEE (8#) Consolidated statements of cash flows (abbr.)20 (CUZEL G RCqUIT)

04/3 2005/3 2006/3 2007/3 2008/03
i SRR LHMFIZ Income before income taxes 27,105 32,888 29,339 40,979 33,589
Bif{EAIZE Depreciation 52,422 47,118 40,545 38,973 40,754
Bl & ZERRENHE Loss on retirement of property and equipment 6,042 6,173 3,460 2,810 3,613
TEEPEESZ AL Contribution for construction A9,563 A7,620 A6,902 AB,719 A8,041
ElE & ESEA1E 1 Gains (Loss) on sales of property and equipment 1,464 8,829 A2,091 A5,824 A1,338
FIEE L Impairment loss — -~ 22,225 1,997 1,089
AIfiZE5E41#8%8  Gains (Loss) on sales of investments 22,891 28,424 26,636 A 50 A1,451
£ {fZE%EEHE Loss on valuation of investments 268 116 148 202 42
sEEEARRE(ELREZE Amortization of consolidation goodwill A861 A875 A841 — —
DNALEHIZE Amortization of goodwill —~ = = A691 392
EEBASI NS DEEZE Increase (Decrease) in reserve for loss on business = 6,909 1,064 A 734 A130
BRI L& DIEEE Increase (Decrease) in reserve for retirement benefits 7,673 5,540 373 A 2,855 A7,633
EEA(TEEEEEFEEE Gains (Losses) on contribution of securities to retirement benefit trust A23 — A1,845 — —
REHG{TIEEEER E4E Contribution of securities to retirement benefit trust 63 = 2,224 = =
EE55I L DEREEE Increase (Decrease) in reserve for bonuses A2,072 A291 325 332 147
E RS EIRLS| HEEFHEE Increase (Decrease) in reserve for loss on exchanging gift certificates — — — — 2,604
[EEREEIEA | HEEEEE Increase (Decrease) in reserve for loss on rebuilding stores = = = — 5,300
ZIWMAERVE L Interest and dividends income A2,708 A?2.3881 A3,526 A 4913 A23,359
XIFIERUREFIE Interest expense and bonds 27,229 25,031 21,724 21,678 22,517
BaEICE B8 &182E Equity in earnings (losses) of affiliates 2827 296 A397 A 1,020 A1,723
= _FEED T Increase (Decrease) in notes and accounts receivables 1,785 A908 A1,418 A 1,611 914
A EEEDEREE Increase (Decrease) in inventories 39,186 4,715 18,416 637 A1,990
f-7pE & EETfii8 Loss on valuation of inventories 4,556 2,658 8,180 16,002 26,250
HEABHOEBES Increase (Decrease) in notes and accounts payable-trade A2,336 A422 1,737 125 A2,012
Z Dt _Others 8,860 2,391 AT770 A 496 2,755
/NET Subtotal 137,651 121,247 125,334 98,823 92,291
FERVELBENDZEE Interest and dividends income received 1,445 2,246 1,474 1,871 4,572
FIR DX L% Interest expenses paid A27,219 A25,255 A21,669 A 21,401 A22,164
EABFEDZILE Income taxes paid A8,852 A5,475 A4,167 A 6,069 A2,514

e

é‘ %5%@](:4:%_):"\'*"7:/1 - J0— Cash flows from operating activities 103,025 92,763 100,971 73,223 72,185
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E#?%E%ﬁ (ﬁﬁ) Financial statements (Consolidated)

e ~ = 10075Fq ¥ millions
EREX vy a-JO0—5EE (Z#) Consolidated statements of cash flows (abbr.) ( ( )

2004/3 2005/3 2006/3 2007/3 2008/03

EHFELDIBAISELSZH Payments into time deposits AT701 A578 A2,006 A 895 A579
EHFEL DILREIZKBUXA Proceeds from withdrawal of time deposits 781 1,052 1,770 933 817
TEEREE BRIDESEDERIZIZLSZ H Payments for purchase of credit to hold until maturity date A753 A2,229 A382 A 104 A20
AR E BRDEZFDERICEBINA Proceeds from sales of redemption of credit to hold until maturity date 773 644 555 485 80
BEEMAEDIBICESDIZH Payments for purchase of securities A2,488 A4,893 A5,001 A 1,104 A434
B EAMIEENFEHIZLBIA Proceeds from sales and redemption of securities 24,595 9,148 8,907 632 1,756
EREHEERE S FEH%RKDTTEIZLBYNA Proceeds from sales subsidiary stocks changing scope of consolidation — A5,299 787 1,732 =
EREETRAESFIABADIIGICLSHZIE  Payments from purchase subsidiary stocks changing scope of consolidation — — — — A3.624
EEHEEEREEHES Tt OMBIZKDINA  Proceeds from purchase subsidiary stocks changing scope of consolidation _ = — 80 =
BEE&ENDIMZIZLEXH Payments for purchase of property and equipment A56,134 A46,223 A38,675 A40,343 A118,819
BEEEENTHICEBIRA Proceeds from sales of property and equipment 30,695 25,073 57,863 33,134 10,413
RHRTILE AN Payments for long-term prepaid expenses A1,826 A941 A1,001 A1,524 A1,488
ZFDHDTBEEDREGIZEDZH Payments for purchase of other investments A2,964 A1,401 A2,644 A3,237 A1,674
ZDMDFREZEDEUNIZEBULA Proceeds from collection of other investments 4,458 2,564 2,536 3,688 7,441
TEEPEHEZ AL Contribution for construction 9,071 8,165 6,087 7,389 7,851
ELZEASHERUEDZE Proceeds from dividends of anonymous association — — = = 20,648
2L 5HZH Payments for loans A4,813 A9,761 A3,743 A3,427 A5,346
EtEnEURIZEBIRA Proceeds from collection of loans 2,322 4,284 3,917 3,946 2,980
Z®Dih Others AN622 1,362 34 34 17
BEEE_LAHT U1 JO— Cash flows from investing activities 2,394 A19,032 29,004 1,419 A79,980
SEHAE A £ KB4l %E Net increase (decrease) in short-term loans payable A178,581 A39,493 A45,636 A13,931 31,371
RHIEBAICELDURA Increase in long-term loans payable 187,191 143,838 178,106 170,922 175,846
EHEASDREICESZH Repayment of long-term loans payable 180,499 A149,211 A200,161 A170,611 A143,390
HEDFITICEBDUXA Proceeds from issuance of bonds 108,978 44,651 39,589 59,648 59,609
HEDEEICLSXH Payment for redemption of bonds A34,232 A70,860 A81,860 A100,860 A100,732
ZMDEBEDRFICEDZH  Payments for other liabilities A19,998 A15,731 A15,037 A13,664 A17,770
BADFEITIZEBIRA Proceeds from issuance of common stock 2,380 — — — —
ELML DX $EE Cash dividends paid — A4,252 A5,100 A5,098 A5,129
VPEHE~DERYUENDZIE Cash dividends paid to minority shareholders A341 A450 A267 A302 A457
B kA DFTEIZELSINA Proceeds from sales of treasury stock 1,058 188 131 81 56
Z®D1ih Others A206 A379 A271 A291 A535
B & Bl— kA% v 1-JO— Cash flows from financing activities A114,250 A91,699  A130,508 A74,107 A1,130
BERVIBEEREYICFRLMEZEL Effect of exchange rate change on cash and cash equivalents A484 A136 156 A2 A135
BHERUVIEBELREYDIERELE Net increase (decrease) in cash and cash equivalents A9,314 A18,105 A376 533 A9,061
BE£RUVIBELEEYDOEAETES Cash and cash equivalents at beginning of year 62,039 52,842 34,828 34,558 35,172
EREEERICHIRERUVREREMOEMEE X1 30 — 2 — ATT
ERFSULEHICHESIBRERUVESREYMOEMEE X2 87 90 103 80 =
HERVIRZ RS DEAKRIEE Cash and cash equivalents at end of year 52,842 34,828 34,558 35172 26,033

%1 Net increase in cash and cash equivalents from change of scope of consolidation 32 Net increase in cash and cash equivalents from merger of subsidiaries
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tﬁ‘)‘:/ I"I%#E (ﬁﬁi) Segment information (Consolidated)
BN EXFIE-ELEEXFIEFE

Operating revenues, operating income and operating income to revenues from operations

LT 3 Transportation

1005 H (¥ millions) (%)
600,000 BRI 1 200
Operating revenues
1180
500,000 1 160
1 140
400,000 [
1 120
300,000 | XA 100
Operating income
: 1 80
200000 F _| | ]
TLEEXREE e
Operating income to revenues from operations 1{ 40
100,000 F | '
120
0 = | | = 00
04/3 05/3 06/3 07/3 08/3
EEIZE Transportation 2004/3 2005/3 2006/3 2007/3 2008/3
CEIER 492,078 372,755 228,715 231,312 229,757
=E kR - 46,234 45,098 40,143 41,664 38,484

GLEEENEE —0— 9.4 12.1 17.6 18.0 16.7
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Kintetsu Corporation
Segment information (Consolidated)
JiBE3 Merchandise sales

LY v—=Y—t'AZ Leisure and service

tﬁ‘)“/ I“'I%#E (Enn)

7 25
20
115
1.0

(%)

e

=E 2 ES
Operating incom

FLBEEREE

= 3L
Operating revenues

10075 F (¥ millions)
600,000

%
500,000

400,000

00000
= < < = — N ) ~ [T}
_____

y—;g

TLEERAR

Operating income to revenues from operations

7/

=
Bl

52935

=

Operating revenue:

00000000000

= = = = =4

1005 M (¥ millions)
0f
0f
0
0
0f
0
0
0
0
0
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2008/3
132,858
2,307
1.7
2008/3
450,140
4,055
0.9

2007/3
131,597
3,364
2.6
2007/3
442,807
7,060
1.6

2006/3
149,293
2,874
1.9
2006/3
451,760
9,124
2.0

2005/3
157,637
A2,784

Al18

2005/3

471,865
5,744
1.2

08/3

2004/3
151,715
A5,981

A3.9

2004/3

550,850
5,942
11

06/3 07/3

05/3

——

.
A

04/3
3 RIS
SEFIHE —O—

FE%¥ Merchandise sales

ERIRE
EXN R
e LiE
EXRE
EXFR
L

LY v—-%—t"A% Leisure and service
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Kintetsu Corporation

ZOWMEE Others

Segment information (Consolidated)

I EIFEZ¥ Real estate

tﬁ‘)“/ F%#ﬁ (E“n)

~2 9o ©® 9o ©w o \w 9o u 9

~
=)
o

07/3

EEFF

Operating income

A

%]

=
7

% N

Operating revenue

A i
< |
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. W,MEWW////////////////////%W
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5
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£ : : : . ! 1 I |

==
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2008/3
132,243
10,617
8.0
2008/3
47,828
1,716
3.6

2007/3
134,143
14,824
11.1
2007/3
48,513
1,465
3.0

2006/3
158,028
13,012
8.2
2006/3
54,695
2,175
4.0

2005/3
155,366
15311
9.9
2005/3
54,155
1,938
3.6

2004/3
151,523
5,629
3.7
2004/3
55,867
1,649
3.0

——

v
A

= ¥*|]E$
= FE R R

e I
HEFIE
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ZOMER Others
=
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Segment information (Consolidated)

tﬁ‘)‘.‘/ I“'I%#E (Enn)

WEE

Total assets

1005 M (¥ millions)

E#% Transportation

7

THEZE Real estate
| ZDMDEZXE Others |

08/3

LI

07/3

ALl

06/3

05/3

04/3

1,100,000

1,000,000 [

0

900,000
800,000
700,000
600,000
500,000
400,000
100,000 [

B3 Merchandise sales |

b
L

LY v—-%—E"AZE Leisure and service

2008/3

2007/3

2006/3

2005/3

2004/3

o 1,026,263 891,740 911,445 897,639 952,405

LY 'y—-#—t'2% Leisure and service [

EEH%E Transportation

155,898 186,446 191,016 183,395

160,873

224,155 203,841 218,223

243,400

246,968

[]
L]

FEZE Merchandise sales

466,044

682,605 512,182 485,386

708,304

A EEZE Real estate

48,322 40,542 36,166 36,733

45,519

ZTDHMDEZE Others
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Kintetsu Corporation

RIEHE

capital expenditures

100 (¥ millions)

Segment information (Consolidated)

Depreciation

Al ralk=

100 A (¥ millions)

tﬁ‘)“/ I“'I%*E (Enn)

ZTOMEE
Others

% / //////////////////Db %ﬂ?//////////////////////////////////////////////ﬁ
#K =
3| |[MD
S| &g
wol K&
ME S
RS
S S
S =
2l
2
c
T
#
mﬂﬂl.u.
ft

JEEZE Transportation

Q

TEIEXE
Real estat

REXE
Merchandise sales

(22 il Al .S
Leisure and service

35,000

30,000
25,000
20,000
15,000
10,000

5000

05/3 068/3 01/3 08/3
2007/3

2006/3

04/3

04/3 05/3 06/3 07/3 08/3

BE{EENE Depreciation

2008/3

2005/3

2004/3

23,587

22,997

23,411

26,413

29,038

.

E#Z Transportation

6,365

5,893
5,162
3,574

,355

6

5,071

5,820

Ly v—-#-t'R% Leisure and service [

6,120
3,309

5,561

6,608

7,863

8,218

[]

FBE% Merchandise sales

TEEZE Real estate

4,108
1,109

8,467

1,371

1,345

1,364

1,498

ZDDEZXE Others

2007/3 2008/3

2006/3
24,254

2005/3

2004/3

ﬁ%ﬂﬁ Capital expenditures

81,157

21,453

30,972

19,549

34,513

2.

ZEEE Transportation

7,495
12,134
23,329

9,120

17,848

5,650

8,315

Ly v—-4#—t'R% Leisure and service [

7,327

7,832 4,961

[ ]

FBEE Merchandise sales

FEEX Real estate

1,872

2,584 1,245

2,875

4,767

1,716

2,676

947

3,761

19

ZDDEZXE Others
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ﬁ%“ﬁ@ Eﬁfﬁﬂ Operating revenues transaction
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(100 M (¥ millions))

EHIZE Transportation 2004/3 2005/3 2006/3 2007/3 2008/03
HEEEZE Railways 172,552 168,192 167,328 166,963 168,725
REESEEELE Bus services 39,588 39,004 37,062 37,047 35,454
EYE8EEEZE Forward agency 56,239 30,519 5,856 6,200 6,098
MZEEYnE X IIkE Air cargo 202,941 113,960 — — —
ZDfth Others 21,573 21,706 18,588 21,324 19,691

Ly %—-J—L'AXK Leisure and service 2004/3 2005/3 2006/3 2007/3 ___2008/03
RTIL-IREEE Hotels 53,559 54,573 46,284 46,187 48,087
RBE¥ Restaurants 19,832 18,409 14,091 17,410 15,998
WEEMh - T—</N—59 % Amusement parks 10,339 6,460 4,856 6,456 6,733
EILA T RE Building Maintenance 35,081 35,632 37,429 40,313 40,861
EREEEHENZE Contractor of station service 21,875 29,870 28,824 — —
ZDfth_Others 29.410 30,918 22,429 23,407 24,388

JLE R Merchandise sales 2004/3 2005/3 2006/3 2007/3 _ 2008/03
BEE% Department stores 415,866 402,065 395,823 391,599 367,227
INSEE  Retail sales 126,668 59,901 58,577 52,355 84,724
BENERFEIEIEE Automobile sales and repair 23,123 23,214 4,014 5726 5,519

A ENE R Real estate 2004/3 2005/3 2006/3 2007/3 2008/03
TEIERSEE Real estate sales 125,126 125,119 134,077 110,516 109,008
TEEEEX Real estate rental 31,461 31,963 24,306 24,019 23,624

ZDMETXE Others 2004/3 2005/3 2006/3 2007/3 __2008/03
B E-EHZOYILAURE Construction service and consultant 42,745 42,732 44,642 35,831 34,881
153RBEIEE Information system management 6,899 7,899 6,692 9,478 9,657
ZDfth_Others 6,635 4,038 3,557 3,408 3,516

20
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ta\‘)“/ I"I%#E (Eﬁ) Segment information (Consolidated)

B A S - BN ABTE LT SEEH
0 Qe nigers carnied f.md . - Numbers of condominiums and houses sold
(_/0) revenues from railway operations F (houses)

05 3000 [

| 2500 |
) ﬁ\‘\‘\.
2000 zoiay
Condominiums sold

00

04/3 05/3 06/3

AO5 REAE

Passengers carried

A10 1500 |
F &
A15 1000 | / Houses sold
A 20 | W@
IREINA "
Revenue from railway operations
A 25 0
04/3 05/3 06/3 07/3 08/3
= Passengers carried and
TRENE - TREULA "o ves from raiway operations 2004/3 2005/3 2006/3 2007/3 2008/3
i TEHISY Non-commuter passengers 233 (A1.3) 225 (A3.3) 223 (A1.0) 223  (0.0) 226 (1.4)
%g% E Hl commuter passengers 399 (A1.9) 393 (Al1.5) 389 (A1.0) 388 (AO0.3) 384 (A1.0)
=] \g/é it Total —o— 633 (A1.7) 619 (A2.2) 613 (A1.0) 611 (AO0.2) 611 (AO0.1)
= T EAS} Non-commuter passengers 105,062 (AL13) 102,372 (A2.6) 102,168 (A0.2) 101,378 (A0.8) 102,851 (1.5)
ﬁ%% SR G ariier passengers 58,133 (A2.1) 57,017 (A1.9) 56,412 (A1.1) 56,376 (AO0.1) 55,426 (A1.7)
AsSA| & Tow —O— 163,196 (A1.6) 159,390 (A2.3) 158,580 (AO0.5) 157,755 (AO0.5) 158,277 (0.3)
3% () NIZBIEELL : A ratio in parentheses means comparison with the previous year.
4358 P # Numbers of condominiums and houses sold 2004/3 2005/3 2006/3 2007/3 2008/3

>332 Condominiums sold —@— 2,167 2,447 2,262 2,108 1,990
F & Houses sold —— 769 808 762 675 512

i Tow 2,936 3,255 3,024 2,783 2,502




